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Independent Auditors' RePort

To The Shareholders
Of Savar Refractories PLC

Report on the Audlt of the Financial Statements

Qual i f ied 0Pinion
we have audited the f inancial  statements of savar Refractor ies PLC, which comprise the statement of

f inancial  posi t ion as at 30 June 2023, the statement of prof i t  or loss and other comprehensive income'

statement of changes in equity and statement of cash f lows for the year then ended' and notes to the

f inancial  statements, including a summary of s igni f icant account ing pol ic ies'

In our opinion, except for ef fect of  the matter descr ibed in the Basis for Qual i f ied opinion sect ion of our

report ,  the accompanying f inancial  statements present fair ly in al l  mater ial  respects of the statement of

f inancial  posi t ion of Savar Refractor ies PLC as at 30 June 2023, and of i ts f inancial  performance and i ts cash

f lows for the year then ended in accordance with Internat ional Financial  Report ing standards ( lFRSS), the

company Act 1994, the securi t ies and Exchange Rules 1987 and other appl icable laws and regulat ions'

Basis for Qual i f ied OPinion

1. The accompanying f inancial  statements have been prepared assuming that the company wi l l  cont inue

as going concern. The company is incurr ing operat ional and subsequent net losses since 2012 recurr ing

from lower current rat io (stood .37) and def ic iency of product ion capacity by 44'17% that cast doubt

about i ts abi l i ty to cont inue as going concern'

z.  As per the Labor Law 2006, Sec 234 any company shal l  adjust i ts l iabi l i ty for wPPF within 09 months

from the f inancial  per iod ended. Wheieas, Savar Refractor ies PLC has been carrying forward BDT

72g,503 as l iabi l i ty for WPPF for several  years'

The ent i ty charges depreciat ion on assets acquired during the f inane ial  year for whole year i rrespect ive

of date of acquisi t ion which indicates non-compliance oT IAS 16 Para 55 where i t  is indicated that '

"Depreciat ion of an asset begins when i t  is avai lable for use, i 'e '  when i t  is in the locat ion and condit ion

necessary for i t  to be capable of operat ing in the manner intended by management" '  ^ , .

we conducted our audit  in accordance with Internat ional standards on Audit ing ( lsAs) '  our

responsibi l i t ies under those standards are further descr ibed in the Auditor 's Responsibi l i t ies for the Audit

of  the Financial  Statements sect ion of our report .  We are independent of the Company in accordance

with the lnternat ional Ethics standard Board for Accountants'  code of Ethics for Professional Accountants

(tESBA Code), together with the ethical  requirements'  that are relevant to our audit  of  the f inancial

statements in Bangladesh, and we have ful f i l led our other ethical  responsibi l i t ies in accordance with

these requirements. we be. l ieve that the audit  evidence we have obtained is suff ic ient and appropriate to

provide a basis for our qual i f ied opinion'

rmphasis of matter
r The savar Refractor ies Ltd. is incorporated in Bangladesh as a Publ ic Limited company as on 14 August

1g82 and l isted with Dhaka stock Exchange Ltd'  at  May 1988' The company has ini t iated process of i ts

exi t  plan l isted securi t ies and has deposit !  d so%of the total  est imated amount for buying outstanding

secur i t ies  under  the  ex i t  P lan '
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r  According to the labor Law 2006, a recognized Provident Fund shal l  be maintained by a company as
per wi l l ingness of the employees and a separate board of t rustee shal l  be formed for i ts recognized

Provident Fund. Whereas, Savar Refractor ies PLC does not have any recognized PF for i ts employees.

Key Audit Matters
Key audit  matters are those matters that,  in our professional judgment,  were of most signi f icance in our

audit  of  the f inancialstatements of the current per iod. These matters are addressed in the context of  our

audit  of  the f inancialstatements as a whole, and in forming ouropinion thereon, and we do not provide a

separate opinion on these matters.

Appropriateness of Revenue Recognition and
Disclosures on the lmpact of the lnitial Application
of IFRS 15:
Revenue of BDT 38,642,899 is recognized in the
statement of profit or loss and other
comprehensive income for the year ended 30 June
2023 by the company. This material item is subject
to considerable inherent r isk due to the complexi ty
of the system necessary for proper recognition,
measurement,  and substant ive audit  procedures,
including: recording, considering the complexi ty of
the standard on revenue recognit ion, Internat ional
Financial  Report ing Standard 15 "Revenue from
Contracts with Customers". Therefore, there is a
r isk of revenue being misstated as a result  of  faul ty
recognitions.

See Note No. 18.00 to the Statement of Financial
Statement.

Our Resoonse to the risk
In light of the fact that the high degree of complexity,
est imates and assumptions give r ise to increased r isk
of accounting misstatements, we assessed the
Company's processes and controls for recognizing
revenue as part of our audit. Furthermore, in order
to mit igate the inherent r isk in this audit  area, our
audit  approach included test ing of the controls and
su bstant ive audit  .procedu res, including:
Assessing the environment of the measurement as
wel l  as other relevant systems support ing the
accounting of revenue.
Assessing controls for systems and procedures
su pporting revenue recognition.
Assessing the invoicing and measurement system up
to entr ie5 in the general  ledger.

Examining customer invoices and receipts of
payment on a test basis in accordance lylth contract.

Testing the revenue recognition in line with contract
and report ing standard.
Furthermore, we assessed the accounting effects
new business and pr ice models. We assured
ourselves of the appropriateness of the systems,
Processes, a Controls in place and that the est imates
assumptions made by management are suff ic ient
documented and substant iated to ensure that
revenue is properly recognized.

A nember ot
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Property, Plant and EquiPment:

The company has represented total  Property Plant

and Equipment (WDV) BDT 184,488,189 during the

f inancial  year 30 June 2023, which recovers 2'38%

of total assets. The company represents addition for

property,  plant and equipment BDT 818,926

This was an area of focus for our audit  and

significant audit effort'

See Note No. 03' to the Statement of Financial

Statement.

necouerability assessment of Trade receivables

The company has a net trade receivable of Tk'

5,L04,279 as at 30 June 2023'

Trade receivables of the company comprise mainly

receivables in relat ion to the trading business

regarding the Sales of f in ished goods'

The recoverable amount was estimated by

management based on their  specif ic recoverabi l i ty

assessment on debtor with reference to the aging

prof i le,  histor ical  payment pattern and the past

record of default of the customer'

See Note No. 05.00 to the Statement of Financial

Statement.

Advance, DePosit 4nd PrePaYments:

Advance, deposit and prepayments Tk' 7 ,043,545 f or

advance income Tax, Advance against rent, Advance

paid to suppl iers,  salary, purchase, securi ty deposit

and Advance for exPenses'

See Note tr lo.  oo.oo to the Statement of Financial

Statement.

W" t"tt"d tl '* design and operating effectiveness of

key control focusing on the fol lowing:

r We verified the existence and legal

ownershiP of ProPertY, Plant and

EquiPment.
o Calculate and verify the depreciation of

ProPertY, Plant and equiPment '
o Evaluat ing the adequacy of disclosure to

f inancial  statements'

Final ly assessed the appropriateness and

presentation of disclosures against property' plant

Tested the accuracy of aging of trade

receivables at Vear end on a sample basis;

Obtained a l ist  of  outstanding receivables

and ident i f ied any debtors with f inancial

difficulty through discussion with

managemenU

Assessed the recoverability of the unsettled

receivables on a sample basis through our

evaluat ion of management 's assessment

with reference to the credit profile of the

customers, historical payment pattern of

customers, publ ic ly avai lable information

and latest correspondence with customers

and to consider i f  any addit ional provision

should be made; and tested subsequent

settlement of trade receivables after the

balance sheet date on a sample basis,  i f  any'

We ht* t"tted the maintaining effbctiveness of the

advance, deposit and assets position held by the

Company. Additionally, we performed the following:

o Obtain AIT related documents'

o Obtain salary statements and pay sl ips'

r  Obtain vendor l ist  to ascertain the advance

against Purchase.

Afrember ol
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i nappropr ia te  o r
of that basis for a period of at  least twelve months from the date of the f inancialstatements'

The company is incurr ing operat ional and subsequent net losses since 2012 recurr ing from lower current

rat io (stood .37) and def ic iency of product ion capacity by 44.I7% that cast doubt about i ts abi l i ty to

cont inue as  go ing  concern '

Other Information

Management is responsible for the other information. The other information comprises al l  of  the

information other than the f inancial  statements and our auditor 's report  thereon.

Our opinion on the f inancial  statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

Going Concern
We are required

ln connect ion with
and,  in  do ing  so ,
statements or our

to report  i f  we have concluded that the use of the going concern basis of account ing ls

there is an undisclosed mater ial  uncertainty that may cast s igni f icant doubt over the use

our audit  of  the f inancial  statements, our responsibi l i ty is to read the other information

consider whether the other information is mater ial ly inconsistent with the f inancial

knowledge obtained in the audit ,  or otherwise appears to be mater ial ly misstated.

l f ,  based on the work we have performed, we conclude that there is a mater ial  misstatement of this other

information; we are required to report  that fact.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparat ion of f inancial  statements that give a true and fair  v iew in

accordance with lFRSs, Companies Act 1994 and for such internal control  as management determines is

necessary to enable the preparat ion of f inancial  statements that are free from mater ial  misstatement,

whether due to fraud or error.

In preparing the f inancial  statements, management is responsible for assessing the Company's abi l i ty to

cont inue as a going concern, disclosing, as appl icable, matters related to going concern and using the going

concern basis of account ing unless management ei ther intends to l iquidate the Company or to cease

operat ions, or has no real ist ic al ternat ive but to do so.

Those charged with governance are responsible for overseeing the Company's f inancial  report ing process'

Auditor,s Responsibilities for the Audit of the Financial statements

Our object ives are to obtain reasonable assurance about whether the f inancial  statements as a whole are

free from mater ial  misstatement,  whether due to fraud or error,  and to issue an auditor 's report  that

includes our opinion. Reasonable assurance is a high level of  assurance, but is not a guarantee that an audit

conducted in accordance with lSAs wi l l  a lways detect a mater ial  misstatement when i t  exists.

Misstatements can ar ise from fraud or error and are considered mater ial  i f ,  individual ly or in the aggregate,

they could reasonably be expected to inf luence the economic decisions of users taken on the basis of these

f inancial  statements

As part  of  an audit  in accordance with lSAs, we exercise professional judgment and maintain professional

skept ic ism th roughout  the  aud i t .  We a lso :
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ldent i fy and assess the r isks of mater ial  misstatement of the f inancial  statements, whether due to fraud

or error,  design and perform audit  procedures responsive to those r isks, and obtain audit  evidence that

is suff ic ient and appropriate to provide a basis for our opinion. The r isk of not detect ing a mater ial

misstatement result ing from fraud is higher than for one result ing from error,  as fraud may involve

col lusion, forgery, intent ional omissions, misrepresentat ions, or the overr ide of internal control .

Obtain an understanding of internal control  relevant to the audit  in order to design audit  procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effect iveness of the Company's internal control .

Evaluate the appropriateness of account ing pol ic ies used and the reasonableness of account ing

est imates and related disclosures made by management.

o Conclude on the appropriateness of management 's use of the going concern basis of account ing and,

based on the audit  evidence obtained, whether a mater ial  uncertainty exists related to events or

condit ions that may cast s igni f icant doubt on the Company's abi l i ty to cont inue as a going concern'  l f

we conclude that a mater ial  uncertainty exists,  we are required to draw attent ion in our auditor 's

report  to the related disclosures in the f inancial  statements or,  i f  such disclosures are inadequate, to

mod i fy  our  op in ion .  Our  conc lus ions  are  based on  the  aud i t  ev idence ob ta ined up  to  the  da te  o f  our

auditor 's report .  However,  future events or condit ions may cause the Company to cease to cont inue

as a going concern.
r  Evaluate the overal l  presentat ion, structure and content of the f inancial  statements, including the

disclosures, and whether the f inancialstatements represent the underly ing transact ions and events in

a manner that achieves fair  presentat ion.
r  Obtained suff ic ient appropriate audit  evidence regarding the f inancial  information of the ent i t ies or

business act iv i t ies within the company to express opinion on the f inancial  statements. We are

responsible for the direct ion, supervision and performance of the company audit .  We remain solely

respons ib le  fo r  our  aud i t  op in ion .
We communicate with those charged with governance regarding, among other matters, the planned scope

and t iming of the audit  and signi f icant audit  f indings, including any signi f icant def ic iencies in internal

control  that we ident i fy dur ing the audit .

We also provide those charged with governance with a statement that we have compl ied with relevant

e th ica l  requ i rements  regard ing  independence,  and to  communica te  w i th  them a l l  re la t ionsh ips  and o ther

matters that may reasonably be thought to bear on our independence, and where appl icable, related

safegua rds.

From the matters communicated with those charged with governance, we determine those matters that

were of most signi f icance in the audit  of  the f inancialstatements of the current per iod and are therefore

the key audit  matters. We describe these matters in our auditors '  report  unless law or regulat ion precludes

publ ic disclosure about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report  because the adverse consequences of doing so would

reasonably be expected to outweigh the publ ic interest benef i ts of such communicat ion.

Report  on other Legal and Regulatory Requirements
In accordance with the Companies Act,  L994 and Securi t ies and Exchange Rules, 1987 and relevant

not i f icat iods issued by Bangladesh Securi t ies and Exchange Commission, we also report  the fol lowing:

a) we have obtained al l  the information and explanat ion which to the best of  our knowledge and bel ief

were necessary for the purpose of our audit  and made due veri f icat ion thereof;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as i t

appeared from our examinat ion of those books;
A memb€r ot
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c)

o )
e )

the statement of f inancial  posi t ion and statement of prof i t  or loss and other comprehensive income

dea|t  with by the report  are in agreement with the books of account;

the expenditure incurred and payments made were for the purpose of the Company Business;

the information and explanation required by us have been received and found satisfactory'

Zoha Taman Kabir Rashid & Co'
Chortered Accountants

Zoha Zaman Kabir Rashid & Co.

Chartered Accountants
DVeiz:l'1 os I 363ASe8e472

Dated, Dhaka

Novenrber 02,2023

A na4her ot
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f* Particulars

Assets:
Non-current asset
Property, Plant & EquiPment

Current assets
Inventories
Trade Debtors
Advance, Deposits & Pre-PaYments
Cash & Cash equivalents

Total Assets

Equity & Liabil it ies:
Equity
Share Capital
Reserve and Surplus
Retained Earning/(Loss)

Non-current liabilities
Dei-erred Tax

Current Liabil it ies
Working Capital Loan - Janata Bank
l.,oans & Advances
Accounts payable
Liabil ity fbr expenses
Othel l iabil i t ies
Workers Profit ParticiPation Fund
Plovision For Taxation

Total Equity & Liabilities

Net Asset Value (NAV) Per share

Chief Financial Officer

Place: Dhaka

Date: November 02,2023

214.189.229 223,951,917
::.*

3.00

4.00
5.00
6.00
7.00

I 84.488. I 89
I

1 5 , 8
5,104,279
1 ()41 \4\

1.663.207
29.701.040

l 86.605. I 26
186.605.1

t8,473,77 5
9,938,583
7,387,
1.547 .434

37.346.851

16.00
17.00

l 5 .00

8.00
9.00
10.00
1  1 .00
12.00
13 .00
14.00

29.00

13,928,000
t46,874,940
34,536,7l8

126,266,222

13,928,000
t46,874,940

133,036,252

f----@f-j-*gl,ol.=l
8.432,821 8,407,078

56,1 79,1 88
12,322,057
4,502,311
1 ,715 .7  59
3,727,654

729,503
313.714

79.490.186
214.r89.229

48,051,824
17,069,729
8,787,974
I ,523 ,  l  30
5,738,005

729,503
608,483

82,508,648
223,951,977

90.66 9s.52

The accompanying notes are an integral part of these flnancial statements.

The finanoial statements were approved by the Board of directors on 28 October 2023 and rvere signed on its

tu
Chairperson

Signed irr terms of our separate report the annexed datereven'

.Zoha Zaman Kabir Rashid & Co.
Chortered Accountonts

SAVAR REFRACTORIES PLC

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30'2023

ZohaZaman Kabir Rashid & Co.

oVC: 23 1 105 1363 A5989472

A wmber ot
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SAVAR REFRACTORIES PLC

Statement of Profit or Loss and Other Comprehensive Income

For the Year ended June 30' 2023

I narticulars ll Notes I
Amount in T4t t

30-Jun-23

38,642,899

32,056,973

Amount in Taka

30-Jun-22

39,987,964

(33,743,111Sales Revenue

Cost of goods sold

Gross Profit

Other income

Administrative & Marketing Expenses

lmpairment loss

F-inancial ExPenses

Operating Profit/Loss

Profit/(Loss) before tax

lncome tax exPenses

Prior Year Tax Adjustment

Provision for Inconre tax

Def-erred 
-l'ax 

movement

Profit/(Loss) after tax

Other ComPrehensive Income

Revaluation SurPlus

Less: Deferred tax

Total CornPrehensive Income

Earning Pel Share (EPS)

97,2011 9

2 l
3 8
22

23
l 5

Signed in terms ofour separate repon

l 8

1 n

6,585926 6,244,853

(5,690,020)

5,690,020) (1 3,539,384)

(7,6e3,725

4.668;t13)

(6,954,975)
(  10,013.25 I

Q,893,212)

( I 3,539,3 84)

( l , l  6  I , s88)
(608,483

2,259,116

28

(740,553)
(313,714)
(2s,743

(6,770,030)

l5 l ,260,506
(6.4

144,780,506

131,730,167

(4.86) (e.37)

The accompanying notes are an integral part ofthese financial statements'

The tlnancial statements were approved by the Board of directbrs on 28 October 2023 and were signed on its

behalf bY:

(6,770,030) (13'050'339)

4-
Chief d{ancialOfficer

Chait'person

(rcAB)
& Co.

Place: Dhaka

Date: November 02,2023

ZohaZaman Kabir Rashid

Chaltered Accountants

J

ffim
Slcotst.otrle''
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SAVAR REFRACTORIES PLC
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30,2023

Particulars Share Capital
Reserve &
Surplus

Retained earning Total

Opening balance

Revaluation Reserve
Profit/(loss) for the year

13,928,000 146,814,940 (27,766,688)

(6,770,030)

r33,036,252 .

(6,770,030)

Closing balance 13,928,000 146.874.940 (34,536,718) 126,266,222

SAVAR REFRACTORIES PLC
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30.2022

Particulars Share Capital
Reserve &

Surplus
Retained earning Total

Opening balance

Revaiuation Reserve

ProfiV(loss) for the year

13,928,000 2,094,434

r44,780,506

(r4,716,349)

( l  3,050,339)

1,306,085

144,780,506

(1 3,050,339)

Closing baiance 13.928.000 146.874.940 (27,766,688) 133,036,252

The financial statements were approved by the Board of directors on 28 October 2023 and were signed on its behalf by:

Chief Financial Officer

Signed in terms ofour separate report the annexed date even.

Place: Dhaka

Date: November 02,2023
ZohaZaman Kabir Rashid & Co.

Chartered Accountants

Chairperson

A meirfur at

Indepgrdent lqgdl & @unting fr6
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SAVARREFRACTORIES PLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30,2023

Particulars

Cash Flows From Operating Activities:

Collection from sale and other income

Pa'rynents against purchases, supplies, employees & others

Finance Cost paid

Tax paid

Net cash generated/(used) in operation

Cash Flows From Investment Activities:

Acquisition of Property, Plant & Equipment

Interest on FDR

Net cash generated/(used) in investing activity

Cash flows l-rom Financing Activities:

Working capital Receivedi(Repaid)

I)irectors' loan received/(Repaid)
'fransfer of Dividend to Capital Market Stabilization Fund (CMSF)

Transfer of Non-refundable share money to CMSF

Net cash generated/(used) financing activity

Net Cash Inflow / (Outflow)/for the period

Cash & Bank balance at opening

Cash & Bank balance at closing

Net operating cash flow per share (NOCFPS)

The financial statements were approved by the Board of directors on 28 October

r.663.207 1,541,434

(4.80)  (  18.63)

2023 and were signed,on its behalf by:

Amount in Taka

30-Jun-23

Amount in Taka

30-Jun-22

38,729,531

(40,426,262

(4,668,7 13)

(3r3,7 14)

(6,679,158)

29, t56,r1s

(50,867,786)

(2,893,212)

(  1,349,036)
(25,953,859)

(8 1 8,926)

86,493
(732,433)

(947,s30)
97,201

(850,329)

8,127 "364
(60o,ooo)

7,527,364

) l  4 4 6 7 4 7

(1 58,654)

000)

21.28s.689

115,173

t,547,434

(5,s 18,4ee)
7.06s,933

Chief Financial Officer

Place: Dhaka

Date: November 02,2023

Director

Signcd in terms of our separatc

Man

rcoort the annexed date even.

ZohaZaman Kabir Rashid & Co.

Chartered Accountants

Chairperson

A metubcr of

InC.pendena lqtdl & @unting rlfru
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1 .

1..01

Savai' Refractories PLC

Notes to the Accounts

For the Year ended June 30, 2023

The CompanY and its OPeration

Legal Form of the EnterPrise

The Savar Refiactories Ltd. is incorporated in Bangladesh as a Public Limited company on 14

August lgS2andl istedwithDhakaStockExchangeLtd. i rrMaylg88withanAuthorizedCapitalof

Tk. 25,000,009/- divided into 250,000 ordinary shares of Tk' 100/: each under the companies Act

1994. Subsequently, the company increased its share capital to Tk' 300'000'000/- divided into

30,000,000 ordinary shares of Tk' l0l=

The accounts

concern basis

standards.

1.02 Nature of Business Activities

Savar Refiactories Ltd. is primarily engaged in producing very high-quality Fire Bricks, Fire Clay'

castable, and ir.rsulation Bricks for 100% local consumption. The company can carry out legitimate

business activity in line with the business object statement in the company's Article of Association'

1.03 RegisteredAddress

TheRegisteredoff iceoftheCompanyissi tuatedat l08,AirportRoad,Tejgaon,Dhaka. l2l5,whi le

tlre factory ot the company is located at Mirzanagar (Nayarhat), Savar, Dhaka'1344'

2. Summary of significant accounting policies

have been prepared according to integrated accounting principles adopted on a going

under historical cost convention and are based on generally accepted accounting

2.01 Basis of Financial Statements Preparation

T l re f inar rc ia ls ta tementso f thecompanyhavebeenpreparedunderh is to r ica lcos tcgnvent ion ina

going concer,lt"or.,""pt and on an accrual basis in accordance with Generally Accepted Accounting

principles and practice in Bangladesh. The relevant Schedules applicable to the company of the

CornpaniesAct lgg4areconsistent lyappl iedwhi lepreparingthef inancialstatementsfortheyear

June 30 ,2023.

2.02 Recognition of Property, Plant and Equipment

the necessary recognition
which means it is Probable
Company and cost of the

are measured at cost less

2.02.01 Property, Plant' and Equipment are recognized' when and only when

cri ter iasetout inappl icableaccount ingstandardsinBangladesharetnet,
that f-uture economic benefits associated with the asset will flow to the

asset can be measured reliably. ltems of property, plant' and equipment

accum u lated depreciation and accumulated irnpairment losses'

Costincludesexperrditurethatisdirectlyattributabletotheacqui:ti:"i.:1.:1":':l]11,."?::*::l
:;;J,i":ffi?J;ir"#'t'#;r il;;;;,riul"riut, a'd direct labor, any other costs directlv attributable

- r  ^ f  l : ^ * ^ . ^ + 1 i , . ^  - n r l

illlilffi ffi;J;;;u-*orr.ine condition .fgr,iT intenaya 111 ,X^^1.,.n" 
cost of disma'tli'g and

,",oouiig Ih. it".t and restoring the site on which theY are

i t
l l

Irde*ndEtrt tsdl & @ounfi^g ffiru

if anv.
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Gains ald loss.es orr disposal of an item of property, plartt, and equipment are taken into account in

the face of the Income Statement by comparing the proceeds from disposal with the carrying amotlnt

of properly, plant, and equipment. When revalued assets are sold, the relevant amount incltrded in

the revaluation reserve is transferred to retained earnings.

Depreciation is charged using the reducing balance method. The following rate was used while

calcu lating the depreciation.

Item Rate

2.03 Intangible Asset

Intangible assets are recognized following IAS 38 Intangible assets and depreciated using the

straight-line method.

' 2.04 Current Assets

The company has recognized current assets when:

- It expects to realize the assets or intends to sell or consume it, in its normal operating cycle.
- It holds the asset primarily for trading.
- It expects to realize assets within twelve months after the reporling period.

All other assets are classified as non-current assets.

2.05 InventoryValuation

Iuventory is valued lower than cost and net selling price in accordance with IAS 2 Inventory. The

cost of inventory is used to compute the value of inventory this year as the cost value is lower than

the current market value.

2.06 Turnover and Sales Revenue

Land & Land Development

Factory Building

Plarrt & Machinery

Klin Construction

Motor Vehicles

Furniture & Fixture

Equiprnent

Turnover is showtr as.net off return inward, discount, and

IFRS 1.5 "Revenue from contracts witlt cttstomers" on

recognition criteria of related accounting standards.

I

2.07 Lease

0%

50

10%

ljYo to 20o/o

15%

r5%

15%

VAT. Sales revenue is recognized as per

an accntal basis as and when meets the

policies have been made as required,in accordance with the

IFRS 16 Lease.
Changes to the cornpany's accounting
transitional provisions in the respective

lndeEndent l4dl & ffiountins ffttu
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IFRS 16 supersedes IAS l7 Leases. The standard sets out the principles for the recognition,

measurement, presentation, and disclosure of leases and requires lessees to recognize most leases on

the balar,ce sheet'

The company adopted IFRS l6 using the modified retrospective rnethod of adoption with the {aie 9f
initial application of I July 2020. Uider this rnethod, the standard is applied retrospectively with the

cumulative effect of initially applying the standard recognized at the date of initial application'.The

company elected to Llse the transiti# practical expedient to not reassess whether a contract is or

contains a lease on I January 2020. Insfead, the company applied the standard only to contracts that

;;;;;ly identified ui l.urm applying IAS 17 at the date of initial application'

The IFRS 16 requires the recognition of the present value of minimum lease payment under.the

lease agreernent as asset and Liuuitlty nu."iy "Right to use of Asset" and o'Lease Liability"

respectively. The Right to Use of Asset is added Uy ine balance of advance payment at the initial

applicatio' of IFRSl6, *lri"ll was July 01,2020. However, IFRS l6 also allows the company to

recognize the lease payment u, un 
"*p"nse 

in-respect of a short-term lease agreement' The company

has just one lease arraugement which has fallen in the second category. As such' lease (rental)

payment was recognized as expenses in the Profit or Loss statement, when they were incurred, for

ihott-t"t* (temporary) lease and low-value lease agreements'

2.08 ForeignCurrenciesTransactions

The functional and presentation currency is the Bangladeshi Taka. Foreign currency transactions are

converted into Bapgladeshi TAKA at the exchange rate ruling on the date of transaction and the

yearend balance is convefted into Bangladeshi TAKA at the exchange rate ruling on the date of

Balance Sheet as per IAS 21 "The effects of changes in Foreign cufiency Rfltes"'

2.09 Earnings Per Share (EPS)

Basic EPS

The Cornpany presents basic earnings per share (EPS) data for its ordinary shares' Basic EPS is

calculated by dividing the profit or loss attributable to ordinary shareholders of the Company by the

weighted average number of ordinary shares outstanding during the period'

2.10 Taxat ion

The Cornpany makes provision of current tax based on the taxable income as per the Income Tax

Ordinance 19g4. Taxable profits differ frorn profits as reported in the Statement of Comprehensive

lncome because it excludes iterns of income or expenses that are taxable or deductible in other years

or are never taxable or deductible. The company's liability for current tax is calculated using tax

rates that have been enacted on the balance sheet date'

l 3
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Cash and Cash Equivalents

According to IAS 7 uCosh Flow statements", cash comprises cash in hand and demand deposits and

cash equivalents are short-term, highly liquid investments that are readily convertible to known

amounts of cash and which are subject to an insignificant risk of changes in values' IAS 1
$Presentation of FinanciflI Statemenls" provides cash and cash equivalents that are not restricted in

use. Considering the provisions of IAS 7 and IAS 1, cash in hand and bank balances have been

considered as cash and bank balances.

Reporting currency

The fisures in the financial statement
roundel off to the nearest TAKA except

represent Bangladeshi TAKA Currency, which has been
where indicated otherwise.

Reporting Period

Tlre Financial Statement of the company covers one calendal year from July 1, 2022,to June 30,

2023.

Comparative Information

Comparative infonnation has been disclosed in respect of the year ended June 30, 2023, for all

numerical information in the financial statements and also the narrative and descriptive infonnation

when it is relevant for understanding the current year's financial statements.

Components of F inancial Statements

According to the InternationalAccounting Standards (IAS), I "Preparation of Financial Statements"

a complete set of Financial Statements includes the following components.

a) Statement of Financial Position as of June 30,2023.

b) Statement of Comprehensive Income for the year ended Iune 30, 2023 .

c) Caslr Flow Statement for the year ended June 30,2023.

d) Statement of Changes in Equity for the year ended June 30,2023.

e) Accounting Policies and Notes to tlre Financial Statements for the year ended Jurie'30, 2023.

Bxit Plan of Listed Securities

The Savar Refractories Ltd. is incorporated in Bangladesh as a Public Limited Company on 14

August 1982 and listed with Dhaka Stock Exchange Ltd. in May 1988. The company has initiated

tlre process'of its exit plan listed securities and has deposited 50%o of the total estimated amount for

buying outstanding securities under the exit plan.

t4
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Savar Refractories PLC

Notes to the Financial Statement

For the vear ended 30 June 2023

a) Pltysical counting ofthe stock was carried out by inventory countlng tcam'

Ui Inu"ntory atJurL;30,2023 arc valucd at lowcr ofaverage cost and nct realizablc valuc

.j n" invcntorics arc pledged as sccurity for working capital loan form Janata Bank'

Amount in
Taka

Amount in
Taka

30-Jun-23 30-Jun-22

z6t,s1i,3s4 l l t t l ,:az,eol
818,926 l l  e47.slo

r51,260,506
3,251

262.336.320 26r,s17,394

74,912.268 l l  71,314.018
2,93s,863 l l  : ,szt .zso

77.848.131 74,912,268

r84.488.189 186,605'126

Particulars

3.00 Property Plant & Equipment Assets (Annexure A)

Cost Value of Assets :

Add : Addition during the Ycar
Add : Rcvaluation during the Ycar
Less: ImPairment during thc Year
Closing balance

Accumulated DePreciation :

Opcning balancc

Add : Addition during thc Ycar
Less: Adjustmcnt during thc Ycar
Closing balancc

Writtcn Down Value
3.01 Pleasc scc the allnexure A for rnore dctails.

4.00 lnventory

a) Sparc Parts

b) Raw Matcrials (4.01)

c) Work-in-Process (4.02)

d) Finishcd goods (4.03)

4,01 Raw Materials

I tems

a. Imnorted:
i) Alurninium Ors & Conccntratcs (Bauxitc)

ii) Indian ClaY

b. Local :

i. Mymcnsingh ClaY Grade-l

ii. Myn-rensingh ClaY Gradc-2

iii. Grog, Gradc-l

rv. Grog, Gradc-2

v. Wliite ClaYs

vi. Black ClaYs

vii. Portland Ccmcnt

viii. Alurnir,a Ccmcnt

ix. Whrtc Cemcnt

x. Othcrs

Total

4.02 Work-in-Process

Name of items

STD,
A.R.B,3 .
STD
7t-0525 (EIA) i

S/A
STD
Runncr/Pipe/Ccntrc/Funnel Bricks

STD
' RLN 2A

107.1s 8422s4 4205273

303.s6 175.66 1.024.806 599,161

32s.99 282.81 1,867,060 4,804,434

Qnty. I  Qnty.

22.13

22.43 107.1 9 4 1  ) 5 4 4,205,2-73

43.72
24.69
5  8 .88

151.36

15 .93
0 .95
I  . 8 1
0.22

37.67
) J - 4 0

68 .82
6 .28

5 .28

1  . 8 1
0 .34

I  18 ,394
48 ,3  l 8

221,632
467,007

14,331
1 S  t t 5

13  5 ,750
4,t53

94,189

99,828
241,376

17,210

4,330

I 3 5,750
6 ,41  8

79,378
13r,325
364,527

541 ,689
754,702

104,552

84,753
210,533
491,154

479,650
742,921

195,402

A member oJ

Indepfident l?gdl & @utrting Jirms

358.47 342.7 |



4.03 Finished Goods

Items
Hydrometric Cone Equivalcnt SK-24 (SRL,RD)

Hydromctric Cone Equivalent SK-26 (SRL/MD)

Hydrornetric Cone Equivalcnt SK-29 (SRL/SD)

Hydrometric Cone Equivalent SK-30 (SRL/SHD)
Hydrometric Cone Equivalent SK-32 (SRL/HA)
Hydrometric Cone Equivalent SK-33 (SRL/SHA)
Hydrometric Cone Equivalent SK-36 (SRL/SHA-l)
Hydrometric Conc Equivalent SK-37 (SRL/Super-65)
Laddlle & STD, LB
Runner/Pipe/Centre/Funnel Bricks
Light Fire Bricks (Tali)
Others (Firc Ccmsnt, Castable (5-65, AH-90), Ram Mas)

5.00 Trade deltors

Al-Abbas Enterprice
Bangla Millas Ltd (RFL)
Bhaiya Enginccring Works
Oricnt Eco Woods Ltd.
Mir Chcmical
Al-Falah Steel Re-Rolling Mills Ltd.
BSRM Stecl Mills Ltd.
Mojhar Metal Ind.
S.R Traders
Anwar Ispat/Galvanizing Ltd.
Talukdar Chemicals Ind. Ltd.
M.R Tradcrs
Modem Ereetion
Munnu Ceramic Ind. Ltd.
Nasir Quality Glass Industries Ltd.
Khadcn Steel Re-Rolling Mills Ltd.
Sonargaon Steel Re-Rolling Mills Ltd.
Rani Steel Mills (Pw.) Ltd.
BCL Board Mills Ltd.
Quarts Chemicals
Bashundhra Steel Mills Ltd.
Khorshed Metal Industries (Hamko Group)
Shahriar Stcel Re-Rolling Mills Ltd.
Rahim Group (Stccl Mills/ Supcr Extrem./ Fumace Proiect)
Meghnum Steel Industries Ltd.
S. Sams Glass Industries
Confidcnce StccliElectric Ind. Ltd
Union Stccl Tubcs Ltd.
Diamond Stccl Products (Pvt) Ltd
Shifa Battcry Pvt. Ltd.
Kollol Chemical Industries
Hamid & Sons
Mahbub Tradcrs

5.06 Receivable aging

Invoiced at 30 days
Invoiced abovc 30 but less than 60 days.
Invoiced abOve 60 but less than 90 days
Invoiccd above 90 but less than I 80 days
Invoiccd abovc 180 buttlcss than 365 days
Invoiccd ov'cr 365 dirys

I

Zoha Zaman Kabir Rashid & Co.
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682.18 f,f,5. / I rr,764,008 I 1.643.910

5.01 This rcprcscnts thc amount rcccivablc from various parties against credit sale ofgoods.

5.02 No othcr securities except personal sccurities were taken from any dcbtors.

5.03 No amount was duc by tlic Dircctor, (including Managing Director) Managers and othcr Officcrs of thc company jointly or scvcrally

with any othcr pcrson or rclatcd party dcfine in IAS 24 Related Party Disclosure.

5,04 No amount was due by thc associatc undertakings.

5.05 The directors fell that the above balances are considcrcd sood and collectable in due coursc ofbusiness.

l 9 l , l 0 0
28,900

283,500
I 1 5,900
1 80,1 45

581,094
842,832

9,250
I 00,000
1 1  1 ,535
258,469

40,900
80,493
26,619
40,450
20,900
90,808

590,1  l3
1 52,1 58
486,236
194,1  10
238,200
276,176

10,800
24,230
44,775
25,384
30,794

124,695

28,900
27,655

41,200
1 50,893
64,318

128,222

88,000

89,681

6,%0,;7g

zs.its

l3 6,000
89,120

550.160
85,910

338,200

3 r0.800
728.831

_____u!4u2_ _*____9JJEEEJ_

3,407 ,8e7 ll 7,939,76s
602,136 l l  966,478
470,286 ll sts,z2l
2e1.680 l l
238,200 ll 388,898
94.080 ll 128,222

9,938,s83

Qnty.
(M.Tons)

3,647

64,248
546

161,023
76 1,589
693,717
578,937

4,626,451
1  ? l q  r qq

228,005

672,294
377,748
243,936

967,941
1 ,1  37 ,668

o f l  < l <

|  ? l t o R <

5,412,139

4 l r ,718
85,140

Global

lbdependent legdl & ffiunring fm

f o

s,104,279



6.00 Advance, Deposite & Prepayments

Advance against Salary

Advance against goods suPPlY

Balance with VAT current account

Eamest Moncy, Security Dcposit, FDR & L/C Margin

Advancc Income Tax (AIT)

Toha Zaman Kabir Rashid & Co.
Chortered Accountants

as.t tz l l  s: , t+o
2,2s8,088 l l  826,250

a:,sot ll 2.77r.2s7
4,362,s30'l' ' 2,38'1,376

313,714 1,349

7.043.54s 7,387 'O59

All advances to staff are Sccured against thc pcrsonal

and arc realiseable whcn thc servtcc

4,362,s30 ll z.zzt .zt o
2.681.01s  l l  4 ,999.683
7.043.54s 7,387'0s9

6.01 Advancc against Salary ate realizing regularly through thc monthly salary bill'

sccuritv of the rcsDectivc staff.

6.02 Sccurity Dcposit are madc to statutory Authorities, Titas Gas Transmission & Distribution co Ltd

from them are discontinucd.

6.03 All advance, dcposit & prepaymcnt arc considered good and recoverable within due course'

6.04 No amount due by dircctors or associated undertakings'

6.05 MaturitY Anilysis

Adjustable/Realisable within onc year

Adjustablc/Realisablc aftcr onc ycar

6.06 Advance Income Tax (AIT)

Opcning Balance

Prior Year adjustmcnt:

Restated Balance

Tax paid relating to Prlor Year
Addition During the Year
Adjustmcnt/scttled during the ycar

AIT write off

Closing Balance

7.00 Cash & Cash equivalents

7.01 Cash- in-hand

Head Offtcc

Factory
Chittagong Branch

Pctty Cash with Head Office

7.02 Cash at Banks

C.D Nc - 2840 Janata Bank (Savar)

47 51 133001125, Janata Bank (Dhaka)

38645, Janata Bank (Chittagong)

Total Cash & cash equivalents

7.02.0 1 The physical cash counting was takcn place at thc year end'

7.02,02 All thc Bank balances havc been reconcilcd and found in order'

7.02.03 Thc cash and cash cquivalcnt does not includc any bank balance that maintain in foreign cuffency'

8.00 Working capital loan

JanataBank,FamgatcBranch,undercrcditagrcemcntfinancingtheworkingcapitalofthe
LOmpany

CC (IllPo) A/c No. 35/3700051 I

Apartfromtheabovecashcledit,thcCompanyhasavailcdnoothercreditfacilities.
ThecompanyisutilizingCashCreditloanfacilityfromJanataBankLtd.withfollowingterms:

8 Crore
I ycar ftom sanction

r 9 %
Factory Land & Building, machinary and Stock'

Unclassified

9,00 Loans & Advances

Loan from Directors
' 

Aduun"" against Sales

9.01 Moncy reccived from buycrs/dcaler against sale that has regularly bcen adjusted

f-4Es8ilf----5dl3l
I otsJqz ll 72s.678 |
I  t . t+ t l l  z ,oo t  I*-7.osrn{m

1.663.207 1,s47'434

I  s6 .179. t88  l l  48 .0s1 ,824 |
|  

' " ! _  - ! _ - -  
|

s6.179.188 48,0s1'824

ApproVed facjlity

Tenor
Rate of Intcrest

Security
Claiification Status:

I
,000
;12911.991 .057

12.322.057 l7 '069'729

(418 ,1
313,114

( l ,349,036)

rqo, l rs  l l  s64, t73
374,02411 7s7

2,46s l l 2,e18
2 1 .655

s69.4Jl 569'503

tndependent tegdl & a@unting ,lrffi



10.00 Accounts payable

Abdus Salam (Carrying)

Akbar Engineering Works

M/s. Anik Timber Traders

lWs. Hossain & Co.

Shimul Art Prcss

M/s. Tutul Tradcrs

M/s. Rashid Enterprisc

Shahin Entcrprise

Mis. Rony Entcrprisc

M/s. Sonali Agcncy

Mis. Pioneer Rcfiactorics & Tiles

M/s. Master Tradcrs

Mis. Titas Banijjik Protisthan

Lucky Enterpris€
Nazmul Enterprise

Others

This reprcsents the amount payable to various partics against supply of Raw Materials

subscquently bcen settled and no sccuritics were given against the above creditors.

Liability for expenses

Salary & Allowanccs

Tclcphone & Trunk-call Chargcs

Gas Charges
Elcctric Chargcs

Office Rent

Audit Fees
Income Tax Consultant Fces

AIT deductcd at sourcc

12.00 Other liabilities

Mrs. Lutful Tahmina Khan
Shafia Tasnim Khan
Safi Modassar Khan

Workcrs & Employces P. F.

12.01 The company is opcrating an unfunded post-emplolment benefit fund name Provident Fund.

13.00 Workers profit participation fund

Balance as pcr last account

Add : Provision for this ycar

Lcss: This ycar Paid
Balancc for this year

13.01 Basedontheprof i tabi l i ty thecompanymadcprovis ionata5Toonthcbasisofcompany's.prof i t

14.00 Provision for income tax

Opening balance

Prior year adjustment:

Provision for the year

Prior ycar under provision (unpaid)

Adjustmcnt during the Ycar
Closing balance

Zoha Zaman Kabir Rashid & Co.
Chartered Accountonts

41.128 l l  87 , lso
25,rs4 l l  64,224

24,s4t ll 72,620

ll 8s,461
26,140 ll 74,578
31,065 l l  128,s42

l l  72.632

ll 2s.626

ll 144.868
142,564 ll 212,242

1,106,3s7 l l  1,922.399

l l 6s,12e
l ,60r,360 l l  2,212,793

642)87 l l  1,s80.546
8os,24i l l  1,821.767

2 1 7
4.502,311 8,787,974: -

and other supplies. Most of the suppliers have

t4s,765 l l  245,76s
200,000

3.480.827 4.89 I  .1 78

3.727,6s4 5,738,00s

729,503 729,503

729,503 729,503
" :

608.483 l l  462,182

608,483 462,182
313,1'14 l l  608,483
740,ss3 l l  (43,99

1.349 4 1 8 . t

313,114 608,483

14.01 Year wisc breakup of "P.rovision for Income Tax"

T a4 pr ovision for 2021 / 22

Tax provision for 2022123

14.Q1, As pcr Incorne Tax ordinance provision for taxation has been provided @ 0.60% on gross

this year is negetive,which is minimum tax as pcr para 82(c) of ITO I 984.

313.714
608,483

313,714 608,483: :
receivcd during this ycar as taxable profit for

1,71s,759 1,523,130

A mem&r of

Indepmdent lEgdl & dNunting fitns



15.00 Deferred Tax

DcfenedTaxhasbcencalculatcdbasedondeductable/taxabletemporarydifferencearising
duetodi f ferenceinthecarry ingamountofnetAssetsonAccount ingbaseandi tstaxbasedin
accordanccwithth"p.oui.io,,oflntcmationalAccountingStandered0AS)-12'.IncomeTaxes''

Carrying value of asset except land at accounting base

Tax base
Temporary differencc

Tax rate
Colsing balance (A)

Deferred tax cxpenses/ income (Profit and loss)

Rcvalucd assets carrying amount - Land

Carrying value of land at accounting base (Revalucd Land)

Tax base
Temporary differcnce
Tax ratc
Colsing balance (B)
Grand Total Tk (A+B)

Defcrrcd tax expcnses/(incomc) in OCI during thc year

For the prudency purposcs' thc company did not recognise defcrred tax arising on unuscd tax

16.00 Share CaPital

i) AuthorizedCaPital :30,00,00,000

30,000,000 Ordinary Sharcs ofTk'10/- each

ii) Issucd, Subscribed & Paid-up Capital:

Sponsors: 705830 Ordinary sharcs ofTk'10/- each

Fublic: 686970 Ordinary shares ofTk l0/- cach

Comoosition of shareholdine:

SPonsors
Family & Fricnds

Public, ICB & Others ComPanY

Thc Company has no Non - Rcsidcnt Sharc holders

Distnbution Schedule ofeach class ofequity setting out the member ofholders and perccntage

in thc following categorles:

Zoha Zaman Kabir Rashid & Co.
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22,488,189
1 3,808,982

24,605,126
r 6.040.335

8,679,207
22.s0y'

8,564,79r
22.5001

I ,
Q5 .743 \  z , z59 , l  t 6

_-.------;780T60-

losscs.

100.000.000 100.000.000

zpss,:oo l l 7,0s8,300
7oo ll 6,86e,700

1J.928.000 l3'928'000

0.87%ll 0.
48.45%ll 48.45o/o

100.00% 100.00%

1.392.800 1,392,800 luu.uu

146.874,940 146,874'940

16 .01

1,6s8

Detailed vear wise break-up of share issue

Date of Allotment Descreption No. of Shares Face Value Amounl
Basis of

Allotment

I st on 2911 0/1 984
Durins Incomoration

Cash issuc 3 3,500 100 3,350,06(
Bankins Channel

d on 1 1/09/ 981 Cash issue I  1.500 00
4,500,00(

rd on O5/12/988 Cash issue
00 2,464,40C

4th on I 8/05/ 991 lisht issue 24,oAu
2.464,00c

5th on 30/09/ 992 Risht issue
13r.rs0 13.928.00t

Total the BSEC notification.o Tk' 10 each fiom Tk' 100 to comply with

17,00 Reserve and SurPlus

Opeiling Balance
Revaluation Rescrve

Closing balance I

t 
Surplur. A11 thcse adjustment was made through OCI'

Revaluation Gain on land
Dcfcrred tax
Net off surplus

17.01 Revaluation Resefve

prior year, the company assigncd Rahman Mostafa Alam & co for the purpose of fair value study of thc company's assets Based on this

revaluat ionreport thecarry ingvalucof landwasincreasebyTK'151,260,506'outofwhichTk 
6 '480'000hasbccnrccogniscd

defcned tax liability. The net offdcfened tax balancc ofrcvaluation surplus ofland was recognised undcr thc head ofRescrvc and

f--.-:ll---'sr 
-o,soq

| - l l  (6,4so,ooo)l----------=@

,000t62t62

---- 
I{nl.l]ms Tnfal Total

-- 
Percentases llzo-I

t ,654
3
I

Lcss thcn & equal 50,000 sharcs

50,001 shares to 150,000 shares

150,001 shares to 350,000 shares

705,400
400,340
287,060

70s,400
400,340
287.060

50.65 %

28.74 %

20.61 %
100_00 %

506I

Afrcmfur ot

Global
Alllance

Indepen&nr tegdi & @unting Jlm
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Bond are as per last account and were created as per rcquiremcnts oflncome Tax
lj ,02 Reservc for Re-Invcstment and purchases of Govt

Ordinance, 1984

18.00 Sales Revenue

Name of the product

Rcfiactory Items (Own Product)

Sales oflmported Finishcd goods

19.00 Other Income

Gain on dispoal
Intcrest on FDR

20.00 Cost ofgoods sold

Opening finished Stock

Add: Cost ofProduction (20.01)

Less: Closing finishcd Stock

20.01 Cost of production

Raw Material Consumed (20.02)

Direct Labour
FactoryOvcrhcad (20.03)

Insurancc Premium

Add : Opening Work-in-process

Less : Closing Work-in-process
Total Cost of production

20.02 Raw Material Consumed

Opcning Stock
Add : Purchasc this year 120.02.11
Add:Purchasc of Finished product

Less : Closing Stock

20.02.1Statement of Raw Materials Purchased

(a) Imported (on C & F basis):

Name of materials
i) Aluminium Ors Concantrates (Bauxitc)

ii) Indian Clay

(b) Local :
i) Mymensingh Clay, Grade-1

ii) Mymensingh Clay, Gradc-2
iii) Grog, Grade-l t

iv) Grog, Grade-2
v) Black CIay

vi) Portland Cement
vii) Others

Total purchased

342 .71  53 .85 |,976,173 531,028
3.931.28 1.171.61 34.381,484 39,049,416

f f i@
3.572.81 3.831.90 32,177,071 37,073,243

3,938.75 38,642,899 39.987.964

97.201
86,493 97,201

4.128.52 4,494.46 43,820,981 45,387,021

(682.78) (555.71) ( l  1,764,008) (1 1,643,910)

3.44s.74 3.938.75 32,056,973 33,743,111

3,s88.s7 4,120.7 6 32,405,31I 38,s18,388

3.s88.s7 4.120.16 13,155,12s 20.013.035

9.028.431

3.s81.75 3.465.50 8.517,0s1 6.866.608

15.895.039

1,605,000
2,767,260
1,344,478
2,563,520

148,048
74 194

A meilber oJ

Irdepend€nt legd & @unting t'ru

3,63r.7s 3,703.00 10,217,7sr



20.03 Factory Overhead

Factory Salary & Wagcs

Fcstival Bonus & Allowances

Gas Chargcs

Electric Charges

MateidHail\sg Cost

Lubricants

Quality Control ExP

Mould ExPenses

Carriagc Inward

SafetY & Environmental ExP'

RcPairs & Mainrenance

Clearing, Forwarding & Others

SecuritY Gard ExPcnse

Othcr Factory ExPenses

LaboratorY ExPcnses

Rcscarch and DeveloPment ExP'

Mcdical ExPcnscs

DcPreciation (AnnexurcAl

21.00 Administrative & Marketing expense

ZohaZaman Kabir Rashid & Co'
Chartered Accountonts

714.524

462)s7 ll 504,267
6,sez,s48ll t,stz'ozt
2.400,060 ll z,oot.loo

l s l , 3 2 s  l l  1 3 1 . 7 4 8

t64,t24 ]) 1s7.81e
s9,46r ( ez'to:

b42s! \\ &q,e65
66,s40 ll 78.8s7
4r,146 ll 48.724

162,s38 l l  20s,883
128,542 ll t5o'442
744,ooo ll 744,ooo
l9s.4soll 2lo,o84
4s,682 ll 38'534
so,o4o ll 4e586
48,781 ll 60.22s

2.879,849 3.37 5,184

@---J32YE-

3t25------e25!215-

Salary & Allowances

Directors rcmunaratlon

Board mccting fce

Other bcncfit for directors

Festival Bouus

T. A & ConvcYance

Entcrtainmcnt
Printing & Stattonery

Postage & Telegram

Telcphonc, Mobilc & Trunk-cal1 Chargcs

Eleclric Charges

Ovcrscas Travels

Office Reut

RcPairs & Maintcnancc

Fucl
Packing Chargcs

Carriagc outward

Advcrttsement
Donation & SubscriPtron

Fces & Fincs
p."n*t, Plant & Equipment Revaluation Cost

AGM ExPenses (6 Ycars)

Misccllaneous ExPcnscs

PaPcr & Pcriodicals

Tendcr Documcnt Purchascs

Mcdical ExPenses

Business DcveloPment

Rates & Taxcs

Incomc Tax Consultant Fees

Enlistmsnt (D S E) & rU"tU"t'ttip Rcncwal Subcription (DCCI) Fces

Uniform & Costumc

Water Chargcs

Audit fcc

DcPrcciation (Annexure a,;

21.01 MisccllaneousBxpensesincludescostofGunnybags'Baskct'Ropcsandotherpcttyexpenses'

22.00 FinancialExPenses

Intercst on C C Loan ftom Janata Bank Farmgate Corp' Br'

Bank Chargcs

l-- 4-60r J?o if---t$ Lql
I r'z sqr ll 6t'254 |

re@

Gtobal
Atliapq/

854 ) 1 4

620,000
16,000

420,000
196,877
132,451
76,296
42,315
38,462

132,652
244,744

620,000
1 2,000

420,000
187,502
r24,006
67,428
38,1  19
33,668

144,235
262.21'7

222,000
184,327

7 6,426

78,451
94,530
65,421
8,600

117,275

222,000

192,844
62,214
80,472
88,489
61 ,854

2,565
f <  1 0 4

500,000

3,995
r, r so,ooo

4,528

I 8,845
45,41,2

144,510
280,541

18,457
50,000
60,3 50

43,254
85,421

t4,578
53,875

r37,693
278,259

16,'105
50,000
50,000
A )  ) \ 5

56,028
115 ,0001 15,000

t4 243

Atgvtxr of

{'t
r F a
\ I
Y I

hdeperdenl tegdl & oeountinj Jlt



23.00 Provision for lncome tax Calculation

Thc company attracm minimum tax due to incurred

Tax on salcs on which TDS applicablc

O thc rsa l cs@06%
On othcr incomc @22'5%

Total (A)

Tax Dcducted at Source TDS (B)

Tax LiabilitY (Higher off' A and B)

24.00 DirectorsRemuneration

a) Mrs. Lutlul'l 'ahmina Khan' ChairDerson:

i) Rcrnuncratton
ii) Othcr Allowances:

Housc Rcnt ,
Mcdical Allowance

Entertalnmcnt

b) Mr' Safi Modassar Khan' Managins Director:

i) Remuneratton
ii) Other Allowances:

Housc Rent

Mcdical Allowance

Entcrtalnmcnt

c) Mrs. Shafia Tasnim Khan' Director:

i) Rcmuncration
ii) Other Allowances:

Housc Rcnt

Mcdical Allowancc

Enteftainment

Total remunaration

TohaZaman Kabir Rashid & Co'
Chortered Accountants

loss during the year' Thc calculation of minimum tax is as followtn&

z:r,ssz ll zts,izt
1e.46r l l  21,870

W
\ 1 \ . 7 1 4  b u 6 ' r u

-----:::::t-----!9!l!L

l4oooo ll i4o'ooo

7o,ooo ll 7o'ooo
ls,ooo ll l5'ooo
ls.ooo ll ls,ooo

-- 
,J0.000 240'000

3ooiooo ll 3oo'ooo

rso,ooo ll rso,ooo
2s,ooo ll 2s,ooo
25.000 25,000

---=oo"ooo soo.ooo

l soooo ll 180'ooo

ro,ooo ll eo.ooo
ts,ooo l l  l5,ooo
rs,ooo ll ls.ooo

24_01 Remuneration, Entcrtainment Allowanccs & Board Mecting fees paid to the Director have been

charged to thc Pr"tn 
" 

i""-O"-unt undcr hcad "Administradve Expcnses"

24.02 MaiagingDirector does not rcceivc any Board Meeting fces'

24.03HouscRentpaid.*-"* i ' ,oocctorhasbecnchargcdas. .HouseRent ' ,&Enterta inmcnt inthc
Administrativc & Marketing Expcnses'

24.04 ThcChairperson now holding full timc ofltcc

24.05 The <lircctors ofth" 
"o*punli"onsidcrcd 

as key management employces'

--:!:::.2:'*

2023 2022
Pcrcentagc

In M. Tons Pcrcentagc In M.Ton

6400.00 100.00% 6.400.00
59.87%

3572.8r 55.83% 1 ,831 .90

AUDITORS' REMUNERATION

I  l s  o o o  I  l ) ' u u u

"- :::: J'i"."i"' incrudes onrv avait rce1, ": *:l ll-'ll'*Tlli*::1iJh;';Tli1ffffix1r'i'1ion 
or rcmunaration or

il1lJ;"1fr::fiT:;::If:#yJ[1':1ffi.ffi ;il;;;;;;;j;;";ing (AG]vI) held on February '8'2023

26:00 Production Capacity' 
d, ---.r^tr  ̂ - i  "^hiarremenr are as follows:

Capacity of the Industrral Unit' actual production' Shortfall untl uthi"u"p11f

Installcd CaPacitY

Actual Productlon
Shortfall

d) Board mceting fecs: Tk'16'000

Amenber ot

tndepmdent le$dt & dffiuntiag llr*



ZohaZaman Kabir Rashid & Co'
Chortered Accountonts

to insufftcient selling orders' load shedding

;;J;;, connected business in Bangladesb

27.00 Related Party Disclosure 
---r r^lr^rrnnd t"enqacrions with other entitics that fall within the

During thc year, the companv' 'l'::T1|:::'-T:::TH::,T::1il::':"jf::ffi:#illl"inm4
Lined in Intemational Accou

definition ofrclated PaItY conla
lUng

ffitosingqqqBrlirsl!1qi!!!-

Name RelationshiP
Nature ot

Tran,
To23 2022

351,062 651,062
F. LuttulTahmina
Khan

lhairman
Loan and

Jthcrs
300,000

r25,000 325,000

Mr. Safi Mudasscr Khan MD Loan 200,00u
t45,765 245,765

Director Loan
Shafia Tasqim Khan

(240,000
Mrs. Lutful Tahmina Chairman Remuneratlon 240,000

(8,ooo)
lnd. Dircctor Meting Free 8,000

Rashid Biswas
Remunetatton 500.000 (500,000

Mr. Safi Mudasser Khan MD
300,000

Snal la t  asl l r l l r  Nr '
a  = :

Mr. Professor Md. nd. Director Meting Frec 8.000 (8,000

(222,000) t 8,500 1 8,500

Under common

managemcllt

Rent 222,000Vl/s, I lras DaruJJ

Protisthan 1  1 1 )  T q l '

Purchase
611,433 1,601,360

Protisthan 2,241,681 3,453,120
1.878,000 (6OO,Jo

Iotal

27.01 Plcasenotethatnolnterest ischargcdorpaidagainst thcdirectors loan'

28.00 Basic Earning Per Share (EPS) :

Basic Earning Pcr Share (EPS)-Disclosure under IAS 33 :

Eamr'r gs attnbutablc to' Ord'n:a? Sharclo]l::: 
; : :

Wcishted averagc numoers of shares outstandmg

29.00 Net Asset Value Per Share (NAV) :

Nct Assct Value Pcr Share (NAV) : 11^)66222 133'036252
-r,:sz.soo 1.392'8oo

90.66 95'52

Net Asset Value Per Share (NAV) -

29.01 ThcNAVhasbcendecrcascdincomparewith2022incf fcctof lossincureddur ingtheyear '

30.00 Net operating cash flow per share (NOCFPS) :

Net oPerating cash flow Pcr sharc :

' (6'67e'158) (":n*ti?
r ,  . .  ̂ ^ .L  ̂ ^ . . , , rer t4 r rsed) in opcrat ion 

-  
t  fgZ-800 l . l9Z'6UU

No ofordinary share

Net operating cash flow per share (NOCFPS) - 
-----11!q-------Agg

30 01. rhe NOCF pcr srrarc was negativc in the *:n r:"1"llllj;:[:fiT:::]"i,il:l'j;:ifi:Tff1,:1ff:l;l'Ti::r"T:iili'[ffI;
NOCfpS during the current pcriod' This is bccause or rne nralsrrdr

tradc dcbtors'

on elcctric supply, shortfall of gas

As such thc company is made net
Rcason of Shortfall: The above shortfall is mainly due

**; ;t well as fall down sale of rcal-cstate business

loss during thc Year'

(6.770.030) ( l  3.qlg.33e)
__-t 

-:9z.8oo 1.392'8oo

-----E-----eyl
Earning Per Share (EPS) -

28'0 lThecompanyisunabletoachicvesul f ic ientgrosspr: l t toabsorbthcnon-product ionoverhcadcostasaresul tofpoorsalesorderdue
to intcnsity of co.prcuo" t"r" i.port, fallcn of locur,a"-J-a "ourcing 

of raw mat"tiul it 
"ottrv' 

As such' the company is making

lossinbothper iod.Moreovcr, thccomparat ivepcr iodhadmater ia l impairmcntcost in"o.pu,ut iu"pcr iod'Hencc, theEPSof
comparative pcriod is worsc than current pcnoo'

r^ , - r  4 . . " r  -  To ta l  La ib i l i l i cs

No. of ordtnary strarc

Anenber ol

,#a,l.-t

z 3



ZohaZaman Kabir Rashid & Co'
Chortered Accountants

2023
l F v ttt"*" tz E^"".-'

620,000
310,000
55,00c
55.00t

620,000
310,000
55,000
s5.000

"- il:"::#-:::':var Rcftactories Ltl fas annrovcd'n" '''?,':lil:1:T::Jffi:T:1"?'1;i11i":"1Jli#f";
,.*-."na.a *' tn" i"'" "i t'"' 1"" : o''oz' : :TTr:?:*:li'ff*:il:.ils thereto'
aut", *t i"tt *orrtd require adjustmcnt to or disclosure t

33.00 Reconcilition between Net profit to Net operating cash flow

Profit/(loss) bsfore tax

Gain on DisPosal ofFixed Assct

hnPainncnt loss

INIETESI ON FDR

Finance cosr

OPerating Profit
Adjustment:
DePreciation
Ctranges in Working caPital:

(Increasc)/Decrcase of inventory

ilncrcasc)/Dccrease of Tradc dcbt

(Incrcase),Dccreat" oI Aduu"""' deposit & Prepayment except AIT

In"r"u."/iD""t"usc) of Accounts payable

in"."ur"lio""t"use) of Advancc against sales

Incrcasc/(Decrease) of Liability for cxpcnses

Incrcasc/(Decrcase) of Other payablc

Intercst Paid
Tax Paid
Net oPerating cash flow

34.00 Bord Meeting fee
"-'"" 

ouring thc year 08 board mceting was held

35.00 Employees minimum PaY:
""'"" 

"l 
o**itg salary below Tk 8'000 pcr month = 00 Pcrsons

b) Drawing salary up to Tk'10'000 per month :22 Persons

"; 
Oru*ing salary above Tk 1 0'00 pcr month = 1 7 Persons

" 
- 

ill:::"Jt:::fi:"" any liability which fa, in the definition of contingent liabilitv according to rAS 37 frovisions' contingcnt

Liabilities and Contingcnt Assers

37.00 Financial Instrument and related disclosure

" 
t' 

ilT;:'"r-#""il":lu.ru[ ,"rponribiliry for the cstablishment and ovcrsight of the companv's financial risk managcment' The

responsibility 
"l.o 

ir";;; O"r"i"nr., and monitoring the Company's ti'k ,''nug",n"nt policies' To assist thc Board in dischargtng tts

oversight.".po"'it'itiil,"*^e"-"* r'u"t'::::*;;:fi?fifi *f#*kl,mrulm:":'tr;i*H::l{:":ff#
,i.O aipotutt'' Thc Company's cxposurc lo the rlsKs assuer4rwu

procedurcs are surtmarised as follows:

" 
t' 

::::::t:is thc risk that one parry to a financial instrumenr will fail to discharge an obligatron and cause ths other partv to rncuf a

. financial loss, witnout iaking inio account ,h: 
l"* -':";;;i;"y 

collateral con"*ou'ion oi icdit risk arises whcn a number of countcr

partics arc cngagcd;;i;#;;.i'",,":*rl:i:,i*ii#rurru:*:l**illJ;ti,':1;ffiX?::ifi:ff''::H?:'il:
*i*:::,:rff#iff'J"ffi;1"J;:ilil'"ii"'J"u"top-""t' 

affecting a particurar industry'

Key management benefits:

Thc dircctors ofthc company oonsidcrcd as kcy management employces and dctails ofbcncfit givcn to thcm is provided bclow:

Remuneratlol'I
Housc rent

Medical Allowancc

Entertalnmenr

Total Number of Dit""to"

(1 3,s39,384)

10,03 3,2s 1
(e7,20r)(86

4.668.713 2.893,212

(1,107,800) (1r0,r22)

1r35s6tll 1.s78'2so

2.s83.76611 (7
4.stq3oq ll (t,ott ,tqq)
(6et,80B)ll (1.023.s6

(4,28s,663)ll (3'464'e13

1+lat.antl l (3,214'o4s)
re2,62e Il 620'124

1,410,351 361,038

=i*:f'-riir-"""'*'--h
| 

'  
'rrr u t+tl l ( l '34ej!l!)

ffi:,^'*""

A memb4r of

Global
Aliiance

tndependent legdl & a(ounting 'nn
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37.03 Market risk

Market risk is the risk that changcs in market priccs' such as foreign exchangc ratcs'

Company's iucomc or the value If i" ttolding' of financial instrumcnts Thc objcctivc

control market rlsk exposurcs within acccptablc parametcrs whilc optimizing returns'

38.00 ImPairment Ioss

Pr ioryear, thecompanyassignedRahmanMostafaAlam&Coforthcpurposeoffa i rvalucstudyof thecompany'sassetsBascdonthis
revaluation rcport the carrying valuc of flowing '^1 ;;:; 

$ 
*:t:: As such' the Board has dccided to write off thc

a) Lnportcd Raw-materials for production

b) Lnported Finishcd Goods for trading

c) Local Raw-materials

m) Goods imported on C & F basis thc dctails arc given bclow:

Toha Zaman Kabir Rashid & Co'
Chartered Accountants

intercsr rates and cquity priccs will affect the

of markct risk managcmcnt is to managc and

r,700,700 16'64%
- 0.00%

e s f7  o5r  83 .36%
t^  r t?  " { t  

t00 .00%

BDT T]SD
1,700,700 i8,485.87

charging thc impairmcnt loss in the profit or loss statement'

lmpairment loss
Class of assets WDV at revaluation date

Fair value os Per
valuation report

5,729,5r2
t0,154,664
8.515,659

t , Jou ,

Factorv Building (6.502.825

Kiln Construction
l b , b j  / , 4 6 )

8,880,03(
138,47(

(364.3'11'

Plant & Maclrincry
Motor Vchiclcs
Fumiturc & Fixturcs
F n  r  i lnmcnI

1 1 8 , 4 / t

567,570
1,703,979

1 7i .890

151,29
488,67

\ + r u , , i o

1,215,302
(1 73,890

Tundish.tsoard
Total

35,21 1,531 25, l7E,ZEU ( I U,UJJ'Z5r l

39.00 General for compliance with Securitics Exchange Rule 1987'

a) All Sharcs havc bcen fullv callcd aad paid uo

Uj t.." wcrc no prcference sharcs issued by the Company'

c)Tl iercwasnoBankGuarantccissucclbyt l reCo,oponyonbehal fof thci rDircctorsort l reCompanyi tsel fcxceptBankloans

:]il:::Sll::tilJlii*,;ffHi:'."!uro.y to rechnicar Experrs ctc. [As para - 8 (KHA) orPart II in roreign currcncics'

0 No ttrot 
"ru*" 

was paid against saics during the ycar undcr Audit'

g) Thcre was no sum fbr which thc Company was contingently liablc as on.30-06-2023'

h) Auditors arc paid only statutory audit fec approvcd by thc ihareholders in thc last Annual Gcncral Meeting'

i,; Thc Company carn5 no forcign curcncy'

jj tncre is no non-residcnt shareholdcr ofthe company'

k)Thercwasnoforc ignexchangcrcmit tcdtotherc lcvantsharcholdersdur ingtheyearundcraudi t .
1) Thc valuc and pcrccntagc ofclnsumption ofimportcd local Raw Matcrials & storcs arc givcn bclow: -

@

l) Importcd Raw-matcrials for production

2) Inrpodcd Finishcd goods for trading
1,700,700 18,485.87

n)Thercisnocla inragainst theConpanynotackr iowlcdgcasdcbtexccptc la imwhichmaybcArisenonlnsurancc
clairn.
o)NoalnountofMoncywasexpendcdbythcCompanyforcompcnsat inganymembcrof thcBoardforspecia l
scrvicc rendercd

/'f,:\
| ;f* - ' . l \\

i  i r '  ; " ;1 l ' - ' :  i  i
i  ' - ' . i ; - - : : ' ;  i
' ' . . '  

: ' * - , / '  . i '
\  - . r  , , -  - '  

" /' =  
* r - "

Independent legdl & aeounfinS rltru
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