
SAVAR REFRACTORIES LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT (THIRD OUARTER) March 3'1 '  2023

UN.AUDITED
As at March

31.2023
Notes Taka

As at June
30,2022

TakaParticulars
Assets:
Non-current asset
Property,  Plant & EquiPments

Current assets:
lnventor ies
Trade Debtors
Advance, DePosits & Pre-PaYments
Cash & Cash equivalents

TotalAssets

Equity & Liabi l i t ies:
Equity
Share Capital
Reserve Accounts
Retatned Earningi(Loss)

Non-cu rrent l iabi l i t ies
Deferred Tax

Current Liabi l i t ies
Working CaPital  Loan - Janata Bank

Loans & Advances
Accounts PaYable
Liabi l i ty for exPenses
Other l iabi l i t ies
Workers Profit Participation Fund
Provision For Taxation

Total  EquitY & Liabi l i t ies

Net Asset Value (NAV) Per share
The annexed notes are integral  part  of  these

The financial statements were

signed on i ts behalf  bY:

/
4-'

CFO &'CS (Acting)

Dated: Dhaka
17-Apr-2023

1 8 5 , 7 0 3 , 4 9 3  1 8 6 , 6 0 5 , 1 2 6

185,703,493 186,605,126

1 6 , 4 5 3 , 8 5 6
5,  380,0  1  9
8 , 2 9 1 , 5 4 8
4,314,323

34,439,746

18,473,775
9 , 9 3 8 , 5 8 3
7,387,059
1,547 ,434

37,346,851

--mpfi",wT

' 13 ,928,000 13 ,928,000
146.874.940 146,874,940
(32,119,571)  (27 ,766,688)
128,683,369 ',l3Xp36l-2n

8 536,144 _  8 ,407,0_ !9-
8,536,144 8,407,078

52,505,977 48,051,824
1 5 , 5 1 6 , 4 3 5  1 7 , 0 6 9 , 7 2 9
6,214,264 8 ,787,974

220.143,239

1 , 3 7 6 , 0 8 6 1  ,523 ,130
5.826,662 5,738,005

729,503 729,503
754,7ee 6091E3

82,923,726 82,508,647

220.',143,239 223,951,977

2 00 92.39
interim f inancial statements.

95.52

approved by the Board of directors on 1710412023 and were

Chairperson
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SAVAR REFRACTORIES LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPRESANSIVE INCOME

FOR THE PERIOD FROM 1ST JULY 2022 TO 31st March 2023
UN.AUDITED

July-22 to JulY-21 to
March 23 March 22

Jan 23 to
March 23

Jan22 to
March 22

Particulars Notes Taka Taka

Sales Revenue

Cost of goods sold
Gross profit

Administrative & Marketing Expenses
Financial Expenses
Operating profiULoss

ProfiU(Loss) before tax
Provision for Tax
Deferred tax Provison
ProfiU(Loss) after tax

Earning Per Share (EPS) 3.00

1-
CFO & CS (Acting)

Dated: Dhaka
17-Apr-23

24,386,060 24,631,062

(19,756,253) (1 9.532,276)
4,629,807 5 098,786

(5 ,404,468)  (4 ,401,356)
(3 ,302,840)  (1 ,771,849)
(4,077,501) (1 ,074,419)

8,077,807

( 6 , 5 0 1 , 3 7 8 )
1,576,429

(2 ,390,861)
( 1 , 1 4 8 , 1 4 9 )
(1  ,962,581)

10,213,654

(8,224,034)
1 , 9 8 9 , 6 2 0

(1 ,643,114)
(764,521)
(4 '18 ,015)

(4 ,077,501)
(146 ,316 )

(1,074,41e)
(147,786)

( 1 , 9 6 2 , 5 8 1 )
(48,466)

(1  16 ,050)

-JLJ3!,9w)-

( 4 1 8 , 0 1 5 )
(61,282)

4 ,5631  1  , 1 6 8
(1,211,0371

1 1 .

( 3  13 ) (0  87)

The annexed notes are integral part of these interim financial statements.

The financial statements were approved by the Board of directors on 1710412023 and were signed on I IS

behalf  by:

(1  53) (0 34)

Man

/ , -
4Y//tAu6

Chairperson

1 1 ? O  n A A \
\  r 4 v , v v v /

Director
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SAVAR REFRACTORIES LIMITED

STATEMENT OF CHANGE IN EQUITY

FoRTHEPERIODFROMISTJULY2022To3l'stMARCH2023
UN-AUDITED

Retained
earning

Total
Particulars Share CaPital Reserve

Opening balance

Prolit/(loss)

13,928,000 146,8',7 4,940 (2'/,766,688) 133,036,252

(4,352,883)  (4,352,883)

28.683.369
Closine balance 13.928,000 146,874,940 (32.119.5'll) 128'6EJ'J6e

-

SAVAR RE,FRACTORIES LIMITED

STATEMENT OF CHANGE IN E,QUITY

FoRTHBPERIODFROMISTJULY202ITo3ISTMARCH2022

Opening balance

Profit/(loss)

13,928,000 2,094,434

Retained

.earning

(14,716,349)

(r,211,037)

1,306,085

(  1 ,21  1 ,037 )

Total
Particulars Share CaPital

Closing balance 13,928,000 2,094,414

Theannexedt ro tesare in tegra lpar lo f these in te r imf lnar rc ia ls ta tements .

T h e f i n a n c i a | s t a t e m e n t s W e r e a p p r o v e d b y t h e B o a r d o f d i r e c t o r s o n l T | 0 4 | 2 0 2 3 a n d w e r e s i g n e d o n i t s
behalf  by:

ffi*"ffiM

(15,927,386)
. I

Dated: Dhaka

17-A/r-23

CFO &'CS (Acting)



SAVAR REFRACTORIES LIMITED
STATEMENT OF CASH FLOWS

FOR THE PERIOD FROM rST JULY 2022TO 3lst MARC}I2023
UN-AUDITED

July-22 to
March-23

Particulars Notes Taka

Cash Flows From Operating Activities:

Col lect ion from sale and other income

Paymertts agairrst pltrchases, supplies. erlployees & others

Finance cost paid

Tax paid

Net cash generated/(used) in operation

Cash Flows From Investment Activities:

Acquisi t ion of Fixed Assets

Net cash generated/(used) in investing activity

Cash flows From Financing Activities:

Working capital Received/(Repaid)

Transfer of Dividend to Capital Market Stabilization Fund (CMSF)

Transfer of Non-refundable share money to CMSF

Net cash generated/(used) financing activity

Net Cash hiflow / (Outflow)/for the period

Cash & Bank balance at opening

Cash & Bank balance at closing

July-21 to
Mar-22
Taka

21,495,744
(26,657 "359)
(1,1'.71,849)

( \78,661)
(7 ,112 ,125 )

(8  r  r "926)  (623.330)
(811,926) (623,330)

4,454,153 8,1 1 1 ,3  18
-  (158 ,654 )

4,454,153
(2,000)

7,950,664

215,209
7,065,933

27,391,330
(24,858.612)
(3,302,840)

(  105 ,216 )
(875,3 3 8)

2,766,889
1,54',7 ,434
4,314,323 7,281,142

Net operating cash flow per share (NOCFPS) 4.00 (0'63)

The annexed notes are integral paft of these interitn flnancial statelnellts'

( s .1  l )

The financial statements were approved by the Board of directors on 1710412023 and were signed on

its behalf by.

Dated: Dhaka

17-Apr-23

CFo &'6S (Acting)
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SAVAR REFRACTORIES LI MITED

Condensed notes

FOR THE PERIOD FROM 1ST JULY 2O22TO 31ST MARCH2023

1.00 Statement of comPliance

regulat ion, assuming that the company is gotng concern

2.00 Calculat ion of NAV Per share

These financial statements have been prepared in accordance with Internattonal Accounting standard

( lAS)/ lnternat ional Financial  Report ing Standards ( IFRS) adopted by the lnternat ional Account ing

Standards Board ( tASB) as adopted by lnst i tute of Chartered Accountants of Bangladesh (ICAB)'  the

Bangladesh Securi t ies and Exchanges Rules 1987, the Companres Act 1994 and other appl icable laws &

Amount in BDT
As at  l l  As at

31.03.2023 l l  30.06.2022

Tota l  asse ts  -  to ta l  l i ab i l i t i es 128,683,369 L33,03Q,252.

No.  o f  share  a t  the  Vear  end 1,392,900 1- ,392,800

92.39  95 .52

Note :  As  a  resu l t  o f  ne t  loss for the  per iod ,  the  NAV pershare  o f  the  company has  been reduced '

Amount in BDT

For  the  3rd  l l  fo r  the  3rd

Quarter ended l l  Quarter ended

31.03.2023 ll 31.03.2022

(1,211.,0!)

No.  o f  share  a t  the  Year  end 1,392,800

3.00 Calculat ion of EPS

1",392,800

(0 .87)

Note :  Due to  the  reduc t ion  o f  marke t  demand o f  loca l  hanufac tured  produc t ,  in tens ive  compet i t ion

f rom fo re ign  supp l ie rs  and scarc i ty  o f  raw mater ia l ,  the  company is  unab le  to  u t i l i se  i t s  p roduc t ion

capac i ty  by  s ign i f i can t  amount .  The low sa les  vo lume does  no t  absorbe the  who le  f i xed  and non-

produc t ion  cos t .  As  such,  the  company is  ma l< ing  loss  in  bo th  per iod .  Moreover ,  f inance cos t  fo r  the

per iod  due to  inc rease o f  work ing  cap i ta l  loan  and cos t  incur r ing  fo r  conduct ing  pend ing  AGMs fo r  6

vears .  As  such,  ne t  loss  per  share  was increased s ign i f i can t ly  dur ing  the  per iod '

Amount in BDT
For  t he  3 rd  l l  Fo r  t he  3 rd

Quar te r  ended  l l  Qua r te r  ended

31.03.2023 l l  31.03.2022

4.00 Calculat ion of NOCF Per share

Net operat ing cash f low (875,338) (7,1,r2,r42)
l - ,392,800

( 0 ' 6 3 )  ( 5 ' i 1 )

Note :  The NOCF per  share  was neSat ive  in  the  bo th  (cur ren t  and compara t ive)  per iods  desp i te  the  fac t

o f  mater ia l  reduc t ion  o f  such negat ive  NocFPS dur ing  the  cur ren t  per iod .  Th is  i s  beacuse o f  the  mater ia l

Earn ins  a t t r ibu tab le  to  o rd inary  shareho lders

Weighted  average no .  o f  share  a t  the  year  end

(3 .13 )



5.00 Reconci l iat ion between Net prof i t  to Net operat ing cash f low

ProfiV(loss) before tax

Finance cost

Operating profit

Adjustment:

Depreciat ion

Changes in Working capital :

( | ncrease)/Decrease of inventory

(lncrease)/Decrease of Trade debt

( lncrease)/Decrease of Advance, deposit  & Prepayment except AIT & VAT

(lncrease)/Decrease of VAT Current Account

Increase/(Decrease) of Accounts payable

Increase/(Decrease) of Advance against sales

lncrease/(Decrease) of Liabi l i ty for expenses

Increase/(Decrease) of Other l iabi l i t ies except PF

Increase/(Decrease) of PF balance

Interest paid

Tax paid

(4,077,5011 (r,074,4r9)
3,302,840 1,,771,,849

{774,66L1

1,, '713,559

2,019,91,9

4 ,558,564
(1,,1,09,449)

31.0,r76
(2 ,573,7r0)

\L,553,294l
(L47,044)

88,657

697,430

2,680,896

(502,447)
( 5 8 5 , 6 5 2 )

(1,,71.4,697)

(444,6L7)
(2 ,1"31 ,480)

(2,549,666)

(585,989)

(25,394)

2,532,7L8
(3 ,302,840)

(105,2  16)
(875,338)

(5 ,161,615)
(1.,771,,849)

(178,661_)
(7,Ltz,t?sl

6.00 Related Party Disclosure

Dur ing  the  per iod ,  the  company,  in  normal  course  o f  bus iness ,  has  car r ied  ou t  fo l low ing  t ransac t ions

wi th  o ther  en t i t ies  tha t  fa l l  w i th in  the  de f in i t ion  o f  re la ted  par ty  conta ined in  ln te rna t iona l  Account ing

Standard  24 :  "Re la ted  Par tv  D isc losures" .

Name Rela t ionsh ip
Nature of

Tran.

Transact ion Clos ing  ou ts tand ing  l iab i l i t y

D r . ( ' ) cr. (+) 3L.03.2023 30.06.2022

Mrs ,  Lu t f u l  Tahm ina  Khan Cha i  rpe  rson Loa n 65L,062 651,062

Mr .  Sa f i  Mudasse r  Khan M . D , L.oa n 325,000 325,000

5ha f i a  Tasn im  l ( han l n d .  D i r e c t o r l o a n 245,765 245,765

Mrs .  Lu t f u l  Tahm ina  Khan Cha i  rpe  rso  n Remune ra t l on 180,000 (  180,000)

Mr ,  Sa f i  Mudasse r  Khan M . D . Rem une ra t t on 369,000 (369,000)

M/s.  Ti tas Bani j j ik  Prot is than un0er  common
management

Renl L66,500 (  166,s00) 18,500 18,500

M/s.  Ti tas Bani j j ik  Prot is than Pu rchase 1,982,724 2 ,2 r2 ,793

rotal 715,500 (715,500) 3,223,O57 3,453,120

6.01  P lease no te  tha t  no  in te res t  i s  charged or  pa id  fo r the  Loan f rom d i rec to rs

Amount  in  BDT
For  t he  3 rd

Quarter  ended

31 .03 .2023

For  t he  3 rd

Quarter  ended
31,.03.2022


