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: AUDITORS'REPORT
To the shareholders of

Savar Refractories Limited

We have audited the accompanying Financial Stiatements of Savar Refractories Limited, ,.the comtranv,,
which comprise Statement of Financial Position as at 30h June 2017 and he related Statement of iiofrt tr
Loss and Other Comprehensive Income, Statement of Change in Equity, Statement of Crash Flows for,the
year then ended, and a summary of significant accounting policies and other explanatory notes.

Managernenfs Responsibility for the Financial Statements: 
': ,

The Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Bangladesh Accounting Standard (BAS)/Bangladesh Financial Reporting Strandards fgfnSt.
the Companies Act 1994 and other applicable laws and regulations and for such internai control Ji
management determines, which is necessary to enable the preparation of financial statements that are free
from material misstatement, where due to fraud or error,

Auditor's Responsibility:

Our responsibifi{ is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance where the
financialstatements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgrnent, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or enor,. ln making those
risk assesgments the auditor consider intemal control relevant to the entity's preparation and fair prese-ntation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
1ot for the purpose of expressing an opinion on the effectiveness of the entity;s internal control. An audit also
includes evaluation the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion

Opinion:

ln our opinion, the Financial Statements prepared in accordance with Bangladesh Accounting Standard
(BAS/Bangladesh Financial Reporting Standards (BFRS), give a true and fair view of the state of the
company's affairs as of June 30, 2017 and of the results of its operations and its cash flows for the period then
ended and comply with the Companies Act 1994 and other applicabte laws and regulations.

We also report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit and made due verification thereof ;

b) In our opinion, proper books of accounts as required by law have been kept by the company so far as it
appeared from our examination of those books;

c) The accompanying financial statements have been prepared assuming that the comphny will continue as
going concern. The company has suffered recurring losses from operations, poor cunent ratio and
deficiency of production bapacity by 54.07o/o that raise doubt about its ability to continue as going concem.

d) The Company's Statement of Financial Position and Statement of Profit or f-oJs a-nO Oner
Cornprehensive lncome dealt with by the report are in agreement with the books of accounts;

e) The expenditures incurred and payments made were for the purpose of the company's business.

Dated: Dhaka
Odober29,2017

&#;r.,iwa,i
Chartered Accountants

Associated firrr gf Reddy Siddiqui & Kabani Park View I 83- I 89 TTre vale, London, W3 .ZRIV, uK
E-mail : mail@reddysiddiqui.com, Website: www.reddysidiqui.com



Malek Siddiqul Wali
Chartered Accountants

SAVAR REFRACTORIES LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30.2017

As at 30 June As at 30 June

Fafficulars
AscetE:
Non-current asset
Property, Plant & Equipments

Gurrent assets
Inventories
Trade Debtors
Advance, Deposits & Pre-payments
Cash & Cash equivalents

Total Assets

Equity & Liabilities:
Equity
Share Capital
Reserve Accounts
Retained Earningl(Loss)

Non-current liabilities
Deferred Tax

Current Liabilities
Working Capital Loan - Janata Bank
Loans & Advances
Accounts payable
Liability for expenses
Other liabilities
Workers Profit Participation Fund
Provision For Taxation
Unclaimed Dividend

Total Equity & Liabilities

Net Asset Value (NAV) per share

The accompanying notes are an integral part of these financial statements

The financial statements were approved by the Board of directors on 29 October 2A17 and

Comp

Signed in terms df our separate report the annexed date even.

Dated: Dhaka
29-Oct-17

s0,714,781w

4
5
o
7

1 5

I

1 0
1 1
1 2
1 3
1 4

2017 2016
Taka Taka

1 6
l l

12,602;454 9,827,934
3,975,926 3,703,297
1,983,138 1,6-98,138
2,244,197 1,914,049

20,805,715 17,143,419'

71i520,496 6t,274;2A

13,928,000 13,928,000
2,094,434 2,094,434

(7,513,068) (7,26e,886)
8,509,366 8,752,549

4,395,748 5,707,303
4,395,748 , 5,707,303

23,414,120 24,79A390
20,810,871 16,998,746
10,621,922 7 ,643,294'1 ,391,124 

1 ,198,103
764,393 752,393
729,503 729,503
724,796 543,340
158,654 158,654

58,615,383 52,8'14,423,

6 . 1 1 6.28

Chairperson

Chartered Accountants
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Chartered Acuetlffitnti

SAVAR REFRACIORIES LIMITED
Statement of Profit or Loes and Other Comprehensive Income

For the year ended June 30,2017

For the year For the year t.:
ended June endecl June

30,2017 30,20t6-- 
Taka 

----Tffi-
------

40,658,043 34,872,286
(33,256,221) (28,330.468)-m@ --E;fAIs-iE'

Sales Revenue

Cost of goods sold
Gross profit

Administrative & Marketing Expenses
Financial Expenses

Operating profiULoss

Others lncome
Provision for WPPF
ProfiU(Loss) before tax

Income tax expenses
Prior year Tax under provision
Provision for Income tax
Deferred Tax movement
ProfiU(Loss) after tax

Earning Per Share (EPS)

Notes

1 9

1 0

20
2 1

24

(5,233,399) (4,441,410')
(3,373,935) (3,279,055)-(|@-1@

---:
(1,205,s12) (1,175,6$

(1,022,228)
(104,618)
(446,489)

(2,751,9821

(105,277)
(243,948)

1 , 3 1  1 , 5 5 5
(243,182')

(4.17) (1 .e8)

The accompanying notes are an integral part of these financial statemenrs.

The financialstatements were approved by the Board of directorson 29 October 2017 and
were behalf by:

Signed in terms of our separate report the annexed date even.

Dated: Dhaka
29-Oct-17

,*"M,,*.,,
C h a-rtered Accountants



SAVAR REFRACTORIES LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JLTNE 30, 20 I7

P,ertic,qlars Share
Capital

13,929,000

Pa rticulars Share
Capital

13,929,000Opening balance

Profif(loss) for the year

Closing balance

Signed in terms of our separate report the annexed date even.

Dated: Dhaka
29-Ocr-17

Reserve

Opening balance

Profit(loss) for the year

ulosrng balance 13,928,000 2.094.434

S.AVAR REFRACTORIES LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YE.A,R ENDED JUNE 30,2016

2,094,434 (7,269,886J

Q43,182)

n  ̂ ^___.- Retained
Keserve

2,094,434 (4,517,904) I  1,504,530

(2,7 5 1,982) (2,7 5 "t,9g2)

13,929,000

The financial statements were approved by the Board of directorson 29 Octobet 2A17 and were

2,094,434 (7,269,896\ 9,752,548

ffi,*,,,,
Chartered Accountants

(?"s13O6S)

rr,rar*sffiw*rr
ctrartered nqctiliitiantr
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Ch a rtered Accoufit{rttf

SAVAR R.EFRACTORIES LIMITED
STATEMENT OF CASH FLOWS

FORTHE YEAR ENDEDJLTNE 30,2OI7

Cash Flows From Operating Activities:

Collection from sale and other income
Fayments against purchases, supplies, employees & others
Finance cost paid
Tax paid
Net cash gerrerated(used) in operation

Cash Flows From Investment Activities:. :

Acquisition of Properly, Plant & Equipment
Disposal of fixed asset
Net cash generated/(used) in investing activity

Cash flows From Financing Activities:

Working capital Received/(Repaid)
Loans & advance received/(Repaid)
Net cash generated(used) financing activity

Net Cash Inflow / (Outflow)/for the period
Cash & Bank balance at opening
Cash & Bank balance at closing

Net operating cash flow per share (NOCFPS)

Signed in terns of our separate report the annexed date even

Dated: Dhaka
29-Oct-17

For the year
ended June 30,

2 0 1 7
Taka

43,928,539
(33,77 t,902)
(3,373,935)

(452,770)
6,329,932

(4,623,514) (1,127,917)

(4,623,514) (t,127,9t7)

(1,376,770) 7,396,128
t50,000

t|,376,270)

330,148
t,914,049

__2244J2J*

4.54

7,546,128

357,112
1,556,937
1,914,a49

(4.35)

were approved by the Board of directors on 29 October 2017 and were

ffio*,*^,,
Chartered Accountants

The financial statements
signed on its behalf by:



Malek Siddiqui Wall
Chartered Accountant$

Savar Refractories Ltd.
Notes to the Accounts

Forthe Year ended June 30,20'17

1. The CompanY and its OPeration

1.A1 Legalform of the EnterPrise

The Savar Refractories Ltd. is incorporated in Bangladesh as a Public Limited Company as on 14

August 1982 and listed with Dhaka Stock Exchange Ltd. at May 1988 with an Authorized Capital6l

Tk.25,000,000/- divided into 250,000 ordinary shares of Tk. 100/= each under the Oompahiss,Ae!

1994. Subsequently the company increased its share capital to Tk. 300,000,000/- divided into

30,000,000 ordinary shares of Tk. 10/=

1.O2 Nature of Business activities

Savar Refractories Ltd. is primarily engaged to produce very high quality of Fire Bricks, Fire Clay,

Castable & Insulation Bricks for 10Ao/o local consumption. The company can carry out legitimate

business activity in line with business object statement in company's Article of Association.

1.03 RegisteredAddress

The Registered Office of the Company is situated at '108, Airport Road, Tejgaon, Dhaka-1215 while

the factory of the company is located at Mirzanagar (Nayarhat), Savar, Dhaka-1344.

2. Summary of significant accounting policies

The accounts have been prepared according to integrated accounting principles adopted on a going

concern basis under historical cost convention and are based on generally accepted accounting

standard.

2.01 Basis of Financial Statements preparation

The financial statements of the company have been prepared under historical cost convention in a

going concern concept and on accrual basis in accordance with Generally Accepted Accounting

Principles and practice in Bangladesh. And the relevant Schedules applicable to the company of the

Companies Act 1994 are consistently applied while preparing the financial statements for the year

June 30 ,  2017.

2.02 Recognition of Property, Plant and Equipment

2.OZ.O1Property, Plant and Equipment are recognized, when and only when the necessary recognitions
criteria set out in applicable accounting standards in Bangladesh are met, means it is probable that
future economic benefits associated with the asset will flow to the Company and cost of the asset
can be measured reliably. ltems of property, plant and equipment are measured at cost less
accumulated depreciation and accumulated impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly
attributable to bringing the'asset to a working condition for its intended use and the cost of
dismantling and removing the items and restoring the site on which they are located if any,

Gains and losses on disposal of an item of property, plant and equipment are taken into account in

face of Income Statement by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment. When revalued assets are sold, the relevant amount included in the
revaluation reserve is transferred to retained earnings



Malek Siddiqui tVall
Chartered Accountnntg

2.Og ForeignGurrenciesTransactions

The functional and presentation currency is Bangladeshi raka. And foreign currency transaotion*.rrsconverted into Bangladeshi rAKA at tne excrra=nge rate ruring on the iate oitrJ".".u*t;il,h;yearend balance are converted into Bangladeshi rAKA at the exchange rate ruling on the dalc ofBa|anceSheetasperBAS21''TheeffectsofchangesinForeigncurrencyRi,"J,,.-

2.Og Earnings per Share (EpS) ' . ' .

Basic EpS ].'.:
The company presents basic earnings per share (EPS) data for its ordinary shares g.rh Eptl*calculated by dividing the profit or loss attributabte to ordinary sharehotders oirn" corp"iytyj4"weighted average number of ordinary shares outstanding during the period. 

' 

, ' , 

' 

,ri-
2.10 Taxat ion

The company makes provision of current tax based on the taxable income as per the Income Taxordinance 1984' Taxable profits differs from profits as reported in the statem"nt 
" 

co*pr.n""r,r.lncome because it excludes items of income or expenses that are taxable o,. o"or"iior" ';;;;;;or are never taxable or deductible' company's liability for current tax is calculateo using tax;;;;;;;ihave been enacted the balance sheet date.

2.11 Cash and Cash Equivalents

According to BAS 7 "cash Flow statemenfs", cash comprises cash in hand and demand depositsand cash equivalents are short term, highly liquid investments that are readily convertible to knownamounts of cash and which are subject to an insignificant risk pf changes in values, BAS 1"Presentation of Financial statemenfs" provides those cash and cash equivalents is not restrictedin use' considering the provisions of BAS 7 and BAS 1, cash in hand and at bank balances havebeen considered as cash and bank balance

2.12 Report ingcurrency

The figures in the financial statement represent Bangladeshi rAKA currency, wl.lich have beenrounded off to the nearest rAKA except where inoicateiotherwse.

2.13 Reporting period

Financial statement of the company covers one calendar year from July 1,2016 to June 30,2017.

2.14 Comparat ivelnformatio

comparative information have been, disclosed in respect of the year ended June 30, 2017 for allnumerical information in the financial statements and also the nairative ano de-criptive informationwhen it is relevant for understanding of the current y"rr;t rinrn"ial statements.

2.15 Components of Financiaf Statements

According to the Bangladesh Accounting standards (BAS) 1 "preparation of Financiat statements,,acomp|etesetofFinancia|S.tatementsinc|udesthefol |owingcomponents

a) Statement of Financial position as at June 30, 2017.
b) statement of comprehensive Income for the year ended June 30, 2017.
c) Cash Flow Statement for the year ended June 30, 2017.
d ) S t a t e m e n t o f C h a n g e s i n E q u i t y f o r t h e y e a r e n d e d J u n e 3 0 , 2 0 1 7 .
e) Accounting Policies and Notes to the Financial statements for the year ended June 30, 2017.
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Malek Siddiqui'Wall
Chartered Accountaotr

For the year For the year
ended June ended June

30,2017 30.2016
taka Taka4.00 tnventoly

a) Spare Parts
b) Raw Maierials
c) Work-in:process
d) Finished goods

(4.01)
(4.02)
(4.03)

l9g?350
1,304,599

510,349

4.01 Raw Materials

Items
a. lmnorted:
i) Bauxite

b. Locat:
i, mringh Clay Crade-l
ii. Mynrensingh Clay Grade-2
iii. Gr-og
iv. White Clay (Sylhet)
v. Black Clays
vi. Feldspar
vii. Portland Cement
vii i . Orhers
ix. Coyer
x. Sager

O.nty. (M.Tons)

____11,4= t,7gs.42s I t8.338
78.75 1,78s,42s --TiE;F

Onff. (M.Tons)

0.00 218,680
405.24 3,221,497
109.2t 864,923

|,224.60 9,297,354
12,6A2,454-

103.39 334,590
92.68 313,223
43.35 295,687
48.69 220,000

165,324
21,659
10,596
s9,324
2s,349

235,634
202,8:t2
189,324
6 7  t ) l

98,32t
65,324

190,359
59,324
69,325

24.48
4,34
5.54
2.70
t , 0 7--#:a6#-rnffi

___!922!_ 3"rrr{t7 
----'fotal

4.02 Work-in-process

Name of items
A.R.B.3
STD
RJ,N - 2A
7 t- 0525
S/A
STD
Runner Bricks
Laddle
sTD, (C.F) L.F.B

4.03 Finished Goods

Oualitv
SHA-z

HA.2
I.,ADDI-E

MD.I
MD-2
MD-2

Ontv, (M.Tons)
29.37
20.26
t3.57

175,627
t69,247
93,251

12.2 t22,798
r05,321
58,647
36,240
6 A ) t 1

56,83 r
54,398
26,354
s9,627
98,324
89,632
22,354
63,254
39.575

5t0.349

5.86
5 .38
6.8 t
8.42
7.34 39,575

ro9.2t 864,923

Items
Hydrornetric Cone Equivalent SK-24
Hydrornetric Cone Equivalent SK-26
Hydrometric Cone Equivalent SK-27
Hydronietric Cone Equivalent SK-28
Hydrometric Cone Equivalent SK-30

Ontv. (M.Tons)
t71.62
203.43
t27 .27
84.7 5
72.76

1,132,594
1,354,692
642,t00
932,548
854,V40

r,032,658
1,236,597
8s6,2s7
765,872
324,689
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Malek SiddiquiWali
Chartered Accountants

For the Year For the Year
endeel June ended June

30,2017 30r 2-016
Taka Taka

472s-- 2 
-@

Hvdrometric Cone Equivalent SK-32

Hvdrometric Cone Equivalent SK-33

Hidronretric Cone Equival ent SK-3 4

Hydrometris Cone Equivalent SK-36

Ladte
STD,I .B
Runner Bricks
I.igtrt Fire Bricks
Others

5.00 Trade debtors

Anwar IsPath
Modem Erection
Al-Abbas EnterPrice
Bansla Millars l-td (RFI,)

Salain Steel Con-Cast Re-Rolling Mills l'td'

Hamla Chemical Ind'
Salam Steel Re-Roll ing Mills L'td'

S.R Traders
Khurshed Metal Ind. i,td'
Shakura Steel Mills Ltd'
Shahriar Steel Mills Ltd'
Munnu Ceramic Ind' Ltd'
S.S. Steel Mil ls l.td
Squtlre Drawin g Form icate
Rahim Steel Mills Ltd
Rani Steel Mills (Pvt') Ltd'
Bashundhra Steel Mills Ltd'
Chakda Re-Rolling Steel Mills

Argus Metal (Pvt.) Ltd
Coitidence Steel/Electric Ind' Ltd

Standard Ceramic Ind' Ltd

Bandor Steel Mills Ltd

Nabila & Brothers

5.06 Receivable aging t

Over 30 daYs due

Over but less than 90 daYs due

Over 90 daYs

66.77 314,967 368'532

36.93 52t,690 402,358
528:514.
222,527,
4i6:s97.
20.5,658-

r 1s.88 470,371 865'987-ffi-ffi4 -J,&J!,637-

73 .41 304,294 298,654

t9.84 357,349
62.'12 198,340

101.37 358,627
40.60 598,241

s22,969

r83,600
144,182
44,027

144,182

67  l 4 \

23s,609
t72,230
266,844
684,613

80,850
287,050
44, r 80

57s,339
228,394

244,677

634,672
16,097
68,490

183,600

447,399
9,494

189,4_32

257,656

e ,iso
r54,000

I 4l ,900
65r,700

52,383
831 ,089

59.035 59,035

@W
5'0 lThisrepresentstheanlountreceivablef romvar iouspart iesagainstcredi tsa leoIgoods.

5 '02Noothersecur i t iesexceptpersonalsecur i t iesweretakenfromanydebtors

5.03 No amount was due by the Director, (including Managing Director) Managers and other officers of the

company ;jointly or severally with any other ierson or related party define in BAS 24 Related Party

Disclosure.

5;04 No amount was due by the associate undertakings'

5.05 The directors fell that the above balances are considered good and collectable itr clue course ofbusiness'

3,275,334
446,282

2,966,083
568,243

254,310 168,971--3,nsw 
@-



6,00 Advance, Deposite & Prepayments

Advance against Salary
Advance against goods supply
Earnest Money & SecuritY DePosit
Advance Income Tax (AIT)

For the,.,yrear,
ended,Jqne
,3q l2017 l-t-TffiTT

:T
.  , , .  " : , . . :53,'2'1,,!

14J.,:1.9., :'2!4,624,,'.

Note 6,01

Advance against Salary are realizing regularly through th_e monthly salary bill. All ad

Secured against the personal security of the respective staff'

Se"urity Oeposit are made to statutory Authorities, Titas Gas Transmission & Distribution

are realiseable when the service from them are discontinued.

;; ;;il il;; ;;;;;;;;;;;; ;;,;J ;; * recoverab,e wi,hin due course,

6.01 Advance Income Tax (AIT)

Opening Balance
Addition During the year
Adjustmen/settled during the year
Closing Balance

1,395,581
452,770
t 6

The tax assessment fcir the year 1995-1996 is pending with honorable high coutt.

7.00 Cash & Cash equivalents

Cash.in-hand
HeadOffice
Factory
Ch,ittagong Branch
Petty Cashwith Head Office

' .

' Cas'h at Banks

C.D Nc - 2848 Janata Bank (Sava1)

,, ,, 4751/33001125,Ianata Bank (Dhaka)
386'45,Janata Bank (Chittagong)

' Total Cash & cash equivatertts

The physical cash counting was taken place at the year end.

elt ihe Bank balances have been reconciled and fbund in order.

290,495
347,325

,  . . , l ;579
.. 640,3r,1,

286,286
478;699
838,901

e l s,o.l.q
237;847:

4Z:7,76]
tZl,;;e;i:r
208,81r1

L603.8S6 
---v6@

2;i44,197

8.00 Working capital loan . : '
:  : . :  ,  .

j

Janata Bank, Far.rngate Branch, under credit agreement financing the working capital o[the Cgmpany.

CC (Hypo) A/c No. 356700051I :-!',414,124
"3Ary.lw' ;::-----

Apart from the above cash cr'edit, the Company has availed no other credit tacilities.



For the year
ended June

34,?An
-....:l'."....!.+

Taka-
The company is utilizing cash credit loan l"aciliry from .lanata Bank Ltd. with lollowing terms;

6 Crore
t 3 %
Factory Land & Building and Stock.

Approved gssilit)
Rate of Interest
Securiw

l,ohO:&'AOvance

Intbrest:free temporary 
lo:", 

*:"'-1:d tr:T .rrr. !-ll*]. 
t*Ti 

ihp cirairnerson amounring B'Tk'3,25,000/' & Mr. safi Modassir Khan, Director arnounting to Tk.2,50,000/ , ,.
security deposit & AdvnncE money received from huyers against satJ has ,u**u"n,,f o.cn acr.iustcrt. 

' ' ', ',"

workers & Employees Provident Fund has not yet been 
,recognized by the National Board of Revenue(NBR) Governrnent of the people's r.epublic of Bangladesh

Loan from Directors
Adrrance against Sales
Workers & Employees p. F.

575,000
I7,g I 0,439
2,425,433

20,810.87r

| 12,725
397,952
177,374
153 ,986
116,257
l7g,g4l
276,731
| 54,225

1,035
93,905

l.36,:784
83,247

163;861
I r6,487
t86,376
593,263

1,549,463
386,936
3l,209

3,475,246
| 87,542
224,941
87 5,697
8 l 3 i 0 l 4

10.00 Accounts payable

Abdus Salam (Carrying)
Akbar Engineering Works
Amgasia Enbrprise
Bashundhar.a Tirnber Mart
M/s. Hossain & Co.
Shimul Art press
M/s. Tutul Traders
M/s. S.M Enterprise
M/s. Bonik Bitan
Anowar Hossain Enterprise
Kaligonj Traders
M/s. Ashok Agarwala
M/s. Rashid Enterprise
Shahin Enterprise
Meri Traders
M/s. Sonali Agency
N,l/s. Pioneer Refractories & Tiles
lWs. Master Traders
M/s. Mita Traders
M/s. Titas Bani[iik pr.oristhan
Khaled Enterprise
Khan Business Consortium
Lucky Enterprise
Nazmul Enterprise
Others

l0g,;5gl
4t4,760

:

20t,96!
l27 , l9 l

2'7:0

53,257
t24,3-55

399,524
1,305,635
254,791
20,672

2,735,991
r23,654
tg6,95V .,
669,427
648,971

165,136 265,824
__!0.62 r.e22 _ 

-%a_Tttr



Malek Slddlqul Wall
chartered Accountsnts

For the year For the yetr
ended June ended June

30,2417

This represents the amount payable to various

supplies. Most of the suppliers have subsecluently

ahove creditors.

Liabitity for expenSes

Salary & Allowances
Telephone & Trunk-call Charges
Gas Charges
Electric Charges
Oflice Rent
Audit Fees

Taka Taka , ,,
parties against supply of Raw Materials and other

been settled and no securities were given against the.

444,499
27,364

649,443
145,7 l8
18,500

I 00,000
10,000

zs;a
,24,5,65'
676:,,163
156"91:b16
18r50q
50;000
I0,000

We note that except security most ofthe above creditors for expenses have subseqttently been paid

12.00 Othert iabi l i t ies

, Income Tax Consultant Fees
Law Consultant Fees

Mrs. I-utful Tahmina Khan
Shafia Tasnirn Khan
Mrs. Nilula Akhter
Sarli Modassar Khan

14.00 Provision for income tax

Opening'balance
Provision for the Year
Prior year under Provision
Adjustment during the Year
Closing balance ' Note: l 4'01

14.01 Tax for 20ll/12
Tax for 2012/13
Tax provision tot 2014/15
Tax provision for 2015/16
Tax provision fot 2016/ l7

l,39l,lz4 1,198,103:

2n ,062 2 l  | ,062
139,765 133,765
6,000

405,566 405,566

729,503 729,503: :

. 543,340 789,692
243,948 104,618
105,277

(t67,770) (350,9Jq)

____J24125___l1!#q:

34t,g73 341,973
49,714 49,714
47,035 47,035
42,125 104,618

243,948

Share Application money (Un'claim) ,?,999 ?'999
_____?64;%_____-J23%

Share application noney represents rest balance oFthe un-allotted share application money

payable to the applicants but lied in the abcounts due to non-claimant'

13.00 Workers profit participation fund

Balance as per last account
Add : Provision for this Year

Less: This year Paid
Balance for this year

729,503 729,503

729,503 729,503

We observed that the above fund has not been paid to the beneficiaries/employees or invested

out side the business for earning profi t  as specif ied in the companies WPPF & WF Act. 1968.



Matek:slddlqul Wali
Chartered, Aecountants

For the yenr
ended Junc

As per Income Tax ordinance provision lbr taxation has been
year as taxable profit for this year is negetive.

15.00 Deferred Tax

For the year
ended June

provided @ 0.60% on sales

22,9s8.047
40,541,A37

Temporary dil'f'erence
Tax rate
Colsing balance

Deferred tax movement during the year l

16.00 Share Capital

i) Authorized Capital :30,00,00,000

30,000,000 Ordinary Shares of Tk. l0/- each

ii) Issued, Subscribed & paid-up Capital :

lngryors: 205830 Ordinary shares of Tk.I0/- each
Public: 69697 0 Ordinary shares of Tk. I 0/_ each

ry
sponsors 50.6g%Famity & Friends 0.g7o/oPublic, ICB & Others Company qS.iS%
The Company has no Non - Resident Share holders --l?ffi
Distribution Schedure of each crass orecluiry seffing our rffiF
in the following categories:

Number of share holder.s Range Total Holding s o/o
1,325 Less then & equal 50,000 share 

/o

5 5'.O'rsharesto rso,ooosharef tJi;,Il? 
!l)j n

* 

r50,00rsharesro350,000shares 

,HOf{,, .2gt' l , ;
, ,Jyz,uuu 100.00 %

Opening Balance 
2,094,434 2,094;4j4Addition during the year ,::

Closing balancJ

Reservefor I le- Investr lentandpurchasesol .Govt .Bondareaspel last#4q

- 17,'g2,gga'
25.A0%

439s.14s=:
(1,31 1,555)

7,059,300 7,058,300-###r #ffi

50.680/o
0.87o/o



I ;t+ij.1.

. were gr€ated as per r€quirerqents of Income Tax Ordinance, lg84

18.00 $ales Reienue

Namoofthe product
Refractory Items (Own Product)
Sales of Imported & Local Finished goods
(Trading product & Technical Service)

Cost ofgoods sokl

Outv {M.Tpps}
2,907.49

46.74

19.00

Opening Stock
Add: Cost of Producrion (19.01)

Less: Closing Stock

Add;Purchase of Finished product (19.04)

19.01 Cost of production

Raw Material Consumed (19.02)
Direct Labour

Factory Overhead (19.03)
Insurance Premium

Add : Opening Work-in-process

Less : Closing Work-in.process
Total Cost of production

19.02 Rarv Materiat Consumed

Opening Stock
Add : Purchase this year t19.02(it)

l,ess : Closing Stock

19.02 (t) Statement of.Raw Materials Purchased

(a) Imported (on C & F basis):
.

Narne of materials
i) Aluminium Ors Concenh'ates
(Bauxite)& Refi'actory & allied Materials

(b) Local:
i) Mymensingh Clay Grade-l

(t,224.60)-w
46:74 3,516,,5,j4-w

-;:ii:=:
2,954.22:

Outv (M.Tpnsl
2,980.06 I2,A:/9d77

2,1:62,369
t6,244,852

7,814,8i7
34,222A04-_Js-gffi
(8,297rt54)--wM

g 1,090
2ps006- 30,5?68?8

6S:63 '' i,i0,349
3,048.69 3t,08:7,327
.(t0e.2t) (s64,923)- 
r,%9r48 

-- 
3{W

5,7t7,982
1,498,957

12,362,39:3
9l;080- 

re{
682r8j8 l--?f,3$w

Qutv (M.Tonl)
z t3 . t 2

3,172.18
3,385.30

Outv (M.Tons)-.-...---..-.-.-

225.00--- 
2t3-0d-

Ou(v fM.Tonf)
671 .74  l , gg0 ,g5g

(40s.24) (3,221,497) il,304.598)
2,980,06 t2,079.477 5.717.982

5,148,11 |  2,2lg,g50
_q,r4sJ3r z"?ic;83d,--

654234
. :

For the year
endedJnne

30,20t7

OUty (M.Tons)
1,192.60

1,304,598



For the year
end,ed June

3O,}ttV,,:;,--T[;:T
657.74 1,457,201

For:

ii) Mymensingh, Clay Grade-2
iii) Grog
iv) White Clay (Sylhet)
v) Black Clay
vi) Sager
vii) Feldspar
viii) Refracorips Binder
ix) White Cement
x) Alumina Cement
xi) Plastic Clay

453.7 5
524.73
453.27
2 t .38
17 .94
58.37
35.94

2,235,710

864.i:6p,
r+8,$l?";,
t6V;A:6+
f sz,l$,
42,7,i-68:s.
303,3,95.,

24.t8 157,354:,
2,947.18 9,949,245

,, Totiil,pEfchaspd

19.03 Factory Overhead

Factory Salary & Wages
Gas Charges
Electric Charges
Lubricants
Mould Expenses
Carriage Inward
Repairs & Maintenance
Clearing, Forwarding & Others
Other Factory Expenses
I-aboratory Expenses
Medical Expenses
Depreciation

19.04 Purchase offinished product

Refractory & allied Materials (Imported)
Procurement of Finished goods

20.00 Administrative & Marketing expense

Salary & Allowances
Directorsremunaration 22.00
Board meeting fee 22.00
Festival Bonus
T, A. & Conveyarrce
Entertainnreht
Printing & Stationerf
Postage & Telegram
Telephone & Trunk-call Charges
Electric Charges

, Ol"fice Rent
Repairs & Maintenance
Fuel

3,172.t8

2,2,05,237
3,857;992
2,17g,g;43

643,672
t23;875
t53,782

1,034,785
877,363

1,223,576
13,284
48,359

t,344;692
3,717,056
1,764:,2tr2

148,65:7
' ro A<1

88,65 t
| 58,354
532,68J
375;0i7
34249
t9.684

,3,842,284 4,150,4p0
__J6344,9n -_A3A3t s_

Outv (M.Tons)

46.74 2,t32,233 6,962,47 t
1,384,301 2,045,372

-45,14- -i^Sli,s3it- -9J0?-E4L

2,152,484
396,000
| 8,000

333, I  38
253,756
88,484
72,367
16,342

169,234
334,719
?22,000
r r8,836
72,667

1,865,895
396,000
t8,000

1"96,327
t89;645
68,32i
56,824
18,657

t87,659
329,257
222,A0A
68,32 r
56,324



Packing Charges
Carriage outward
Advertisement
Donatign & Subscniption
A. G. M Expenses
Fees & Fines
Other benefit for directr 22.00
Miscellaneous Expenses
Paper & Periodicals
Tender Doqurnent Furchases
Medical Fxpenses
Rates & Taxes
Incqme Tax Consultant Fees
En listment Fees (D.S.E)
Uniform & Costume
Water Charges

Malek Slddigul Watl
Chartered AccEufitants

For the yen:J;
ended Jlinlt i

64,762 28,654

For fhe year
ended June

30,20!7
T a k a , :__?9w

107,769
39,964
2,885:

89,327
14,950

I 34,000
4,2V8
9, t76

2t,238

Audit fee
Depreciation

Narne
2. Mrs.Nilufa Akhter

r  r ,580
10,000
50,000
17,237
31,867

lSo,ooo

2t6,000

I 16,000

3,354,351 3,260,506
Ig,5g4 tg,54g

3,373,935 3,279,055

9;697
10,000
50,000
12,684
27,699

t00,000 50,000
197,305 2t0,150

MiscelIaneousExpensesincludescostofGunnybags,Basket,*"off i

23.00

21.00 FinancialExpcnses

Interest on C.C. Loan from Janata Bank Farmgate Corp. Br.
Bank Charges

22.00 Direcfors Remuneration

a) Mrs. I,utful Tahmina Khan. Chairnerson:
i) Remuneration

c) Mr. Sali Modassar Khan; Manasins Director:
i) Remuneration
ii) Other Allorvances:
House Rent
Entertainment

Total remunaratiou

18,000 18,000
_350,000 350,000

530,000 530.000

180,000 190,000
r80.000

216,O00

I 16,000

d) Board meeting fees: Tk.18.000
During the period, Board Meetings were held and the lollowing fees were paid;

Designation
lnd.Director

Amount Renrarks
6,000
6,0003. Miss.Shafia Tasrrim Khan Director

4. Mr.Abu Taher Ind. Director' 6,000
__t 9,000

Remuneration, Entertainmerrt Allowances & Board Meeting fees paid to the Director have been
charged to the Profit & L,oss Account under head ,,Administrative ExDenses',

67$i't,
34t61t.,
'2;353,.



^ ' " . '

Malek.Sjddiq,ul Wali
Ch a rte red Acooutittan ts

For the year
ended June

30,2017
-

Y-ut_rnt Director does not receive any Board Meeting fees. 
rak"-

i!HirH'"1'ii: ! il}??i#:H:::ffi ;"* ;' "r ro use Ren r "& En,e*a inmcn r in r he
r ne unatrperson now holding full time office
Th e directors o f the companr-.""r r rrrd .r-U"*,n unur., en t emp I oyees.

'i.l

23.00 AUDITORS' REMUNERATION ---
_____lgq,00q_

Auditor's RemuReration incrurJes onry audit fees as fixed by the sharehorders ir the 34th AnnuarGeneral Meeting of the Company.

24.00 Others Income:

Gain(toss) on disposal of fixed asset:
Disposal proceeds
Acquisition cosf of car
Accumulated Deprection
Gain(loss) on disposal

25.00 productionCa;lacity

Capacity of the Industrial unit, actual production, shorttall and achievement are as forows;
Installed Capacity In M' Tons Percentage
acruarproouction 

# 
,ii..gi":;

l."T,i :i,"lr'ry,ff :i",::'l,T?, :: TJ''.,' [ ffi ffi s h e d d i n g on
connecred business in BangraJesh.,q*rrr,,,r,,r;"r*;;;rffi;ff":|fiffi:n:#;r*' and orher

26.00 Related party Disclosure

During theyear'the company' in normal course of business, has carried out following transactions with
IlLTl"H'JH?lJ:*Jle dennition of *r"t'd;;;;;;;;;';; Bangradesh Accounring Srandard

Namc Relafion
ship

Nature of
Tran,

Transacfion Clo.sino
Dr. (-) Cr. (+) 2ot7 ll 

--- 
2urs. Luttut Tahmina Khan 3hairman Remuneratior t74.00a I 80.000

MD 2t7,062 211,062
239,066 405,566
133,765 rc3,765

6,000

325,000 325,000
250-000 t<^ ^^^

vlrs. Shafia Tasnirn Khan
Kemunerattol 5t6,500 35n
Loan

VIrs.Nilufa Akhter-.__
r4iss.Shafia Tasnim Khan

)irector Meetins Fee+

Meeting Fee
6,000

Director
Mr.Abu Taher 6,000

Meetins Fcc 6.000 6,000. , r ! . . i&quur I  aomrna l(nan

vfr. afi Modassar Khan
3hainnan Loan
MD Loan

696,s00 548,000 I,r7o,8etl[lJts3



- .  , , , . ; "*r ;* . r : . ,

,, ., .,ir,1n:ir$Jttlii:;,.

: t  t  : ; '

Malek gddtqulW,rl i
Chartergd Accountiul ts

For the:y.ear
ended June

, tJ0,2017
Please note that no interest is charged or paid against the directors ,oun.T l - -  r .

them is provided in Note 22.

27.00 Event after reporting period

5 , l 4 g , l 3 l

__2,1:r,?33
o) Basic Eaming per_Share (EpS)_Disclosure under ,O, ,r, 

ZttOJU?

Basic Earning p"'- sr,ur.?iT$sj "ryt" ordinary shareholder
Weighted average numberr'rrnur.@,,

The Board of Directors of savar Refractories^l,td. hasapproved thefinanciar statements as on octQber

requrre adusrmen*o o. oir"rorur" in tr,"inun.iur sraremenr or n"r., ,.ni,llTr" 
,i,"riJ"t., *t,irh,y-€o]q

,-rt 

::T:t 

for comptiance wirh Securities Exchange Rute 1987.

;l+i::i'ffiiiJ:l}:#:#'Jr,i$ffi.,npany '
c) There was no Ba

illnanr ilii""^# ff|ilffir:"ed 
bv the c";;;;;:rbeharroritheir r)ire*ors or rhe 

: ' t:

jl}:^"-:ir'rsion was paio ro sares,a.e.nr.

:t"""-T?;?ffi':ff:ffi1ovartv 
ia iatarv ro rechnicar Experrs erc. [As para _ 8 (KHA)

I/ No brokerage was paid a'ainst sales during the year under Audit.
fl ;f,TrT: ;H:T ::: $;1'rr t"'"p,,,vs*u, .on rins,"irr' r"i,. as o n 3 0 -0 6 -20 1 7I : :,: :- ;i"';il :';[ ffiffi ;Tnif;:i?? ;, ;; ;;:* :,,.,.Uenera.l Meeting.

J) fhe Company earns no foreign currencv.k) rh ere is n o non _resi de:: 
:1'uiJ;;q;;,ii i,,.,o,.nounr.r) There was no forcign exchange remitted to the relwant sharehorders during trre v,

il,ff :."' 
and pcrcenrase oi;"*,-;;;; ;;;;;, rocar Raw Materi", * ;:X,":,:H::,,- -  

o ' r v r '

a)-lmported Raw-materials for production 
value %

ii[::ri:]T#'l"uur''*,iui ?)i;i:: i?i\y;
d) Procurement orFinished goods (r_ocal & rechnicar se ?:li:j:l 

tg,21 il

n) Goods irnported on c & F hncie rho rt-+^:,^ - . = I?5l'rid-mffit"

Name of rhe ir.,*F 
basis the derails are r,u.n o" l--ffif

Totaf Value
a) 

-lmported Raw_materials for pr.oduction
b) Imported Finished goods for trao;ie

I
I
J

I

Basic Earning per Share (EpS) =



For rhg ygiir
ended iuRe

3Q,20173Q:,2017 ,
....."..|....'.........!!!:..i+

TakA ,---=-_

Basic Eaming Per Share (EpS): (0.t7)


