
SAVAR REFRACTORIES LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT (FIRST QUARTER) SEPTEMBER 30.2022

Assets:
Non-current asset
Property, Plant & Equipments

Current assets
Inventories

Trade Debtors
Advance, Deposits & Pre-payments
Cash & Cash equivalents

Total Assets

Equity & Liabilities:
Equity

Share Capital

Reserve Accounts
Retained Earning/(Loss)

Non-current liabilities
Deferred Tax

Current Liabilities
Working Capital Loan - Janata Bank
Loans & Advances
Accounts payable

Liability for expenses
Other l iabi l i t ies
Workers Profit Participation Fund
Provision For Taxatiou

Total Equity &' Liabilities

Net Asset Value CNAV) per share 2.00

Dated:Dhaka

14-Nov-2022

186,615,642 186,605,t26
186.615.642 186,605,126

17,928,254
4,434,972
7,659,',l31
2,956,229

18,413,715
9,93 9,5 g3

1,387,059
r,547,434

32.879.085 37.346.851

2t9,494.727 223.951.977

13,928,000 13,928,000
146,914,940 146,974,940
(29,010,36.1) (21,766,699)
131,792,573 133.036.252

8,4 I  3 ,005 8,401,079
8.413.005 8.407"078

46,508,r02
16,441,999
7,556,149
1,633,956
5,767,073

729,503
652,379

48,051,924
17,069,729
8,787,974
1,523,130
5,73 8,005

129,503
609,493

The financial statements were approved by the Board of directors on
and were signed on its behalf by:

79.289.149 82.508.647

219.494.727 223.951.977

94.62 95.52

14 November 2022

g2{-- A4rt^xrr

UN-AUDITED

30-Jun-22
Particulars

Managing Director Chairperson



SAVAR REFRACTORIES LIMITED
statement of Profit or Loss and other comprehensive Income

FOR THE PERIOD FROM 1ST ruLY 2022 TO 3OTH SEPTEMBER 2022
UN-AUDITED

Sales Revenue

Cost of goods sold

Gross profit

Administrative & Marketing Expenses
Financial Expenses

Operating profit/Loss

Provision for WPPF

Profit/(Loss) before tax

Income tax expenses

Provision for Income tax
Deferred Tax movement
Profit/(Loss) after tax

Earning Per Share (EPS)

(1 ,193 ,957 ) (429,237)

7 ,315 ,808

(6,011,411)
6,496,943

(5,061,690)

1,304,391

(1,46r,543)
( 1,03 6,705)

1,435,153

(  1 ,408 ,1  1g )
(456,272)

(1,r93,957)

(43,895)
(5,927)

(429,237)

(3 8,98 1)
6,565

3 .00

(t,243,679) (461,653)

(0.8e)

Managing Director Chairperson

(0 .33)

The financial statements were approved by the Board of directors on 14 November 2022
and were signed on its behalf by:

2
45>'

CFO diCS (Acting)

Dated:Dhaka

14-Nov-2022

M 4{tu
Director

July-22 to July-2l to Sept..



SAVAR REFRACTORIES LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD FROM 1ST JULY 2O22TO 3OTH SEPTEMBER2O}2
UN-AUDITED

Particulars Share Capital
Reserve &

Surplus

146,974,940

Retained
earning Total

Opening balance

Profit/(loss) for the year

Closine balance 13,929,000

13,928,000 (27,766,699)

(1,243,679)

133,036,252

(1,243,679)

146,874,940 (29,010,367\ 131,792,573

SAVAR REFRACTORIES LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD FROM lST JULY 2O21TO 3OTH SEPTEMBER 2021

Particulars Share Capital Reserve
Retained
earning

Total

Opening balance

Profit/(loss) fbr the year

13,929,000 2,094,434 (r4,116,349)

(461,653)

1,306,095

(461,653)

Closing balance

The financial statements
signed on its behalf by:

13,929.000 2,094,434 (15,179,002) 844,432

were approved by the Board of directors on 14 November Z0Z2 and were

4-#
CFO & CS (Act ing) Director

Dated:Dhaka
14-Nov-2022

Managing Director Chairperson



SAVAR REFRACTORIES LIMITED
STATEMENT OF CASH FLOWS

FOR THE PEzuOD FROM 1ST JULY 2O22TO 3OTH SEPTEMBER 2022
UN-AUDITED

Cash Flows From Operating Activities:

Collection from sale and other income
Payments against purchases, supplies, employees & others
Finance cost paid
Tax paid

Net cash generated/(used) in operation 5.00

Cash Flows From Investment Activities:

Acquisition of Properfy, Plant & Equipment
Net cash generated/(used) in investing activity

Cash flows From Financing Activities:

Increase/(decrease) of Working capital
Transfer of Dividend to Capital Market Stabilization Fund (CMSF)
Transfer of Non-refundable share money to CMSF
Net cash generated/(used) financing activity

Net Cash Inflow / (Outflow)/for the period
Cash & Bank balance at opening
Cash & Bank balance at closing

Taka

12,I91,779 6.591.192
(7,454,215) (4,985;064)
(  1 ,03 6,705) (456,272)

(105,216) (55,245)
3.595.642 r,og4,6ll

(143,126)
(743,126)

(  198,23 0)
(r98,230)

(1,543,722) (3,927,497)
-  ( i  58,654)

(2,000)
(I,543,722) (4,088,141)

1,308,794 (3,19r,7 60)
1,065,9331,547,434

2,856,229 3,,974,173

2.58 0.79

November 2022 and were

Net operating cash flow per share Q.{OCFPS) 4.00

The financial statements were approved by the Board of directors on l4
signed on its behalf by:

b
,roffi N7

Director
tu

Chairperson

Dated: Dhaka
14-Nov-2022

Particulars Iuly 22 To July 21 To

Managing Director



SAVAR REFRACTORIES LIMITED
Selected Explanatory notes

FOR THE PERIOD FROM 1ST JULY 2022TO 3OTH SEPTEMBER2022

1.00 Statement of compliance

These financial statements have been prepared in accordance with International Accounting
Standard (lAS)/lnternational Financial Reporting Standards (IFRS) issued by the International
Accounting Standards Board (IASB) as adopted by Institute of Chartered Accountants of
Bangladesh (ICAB), the Bangladesh Securit ies and Exchanges Rules 1987, the Companies Act
1994 and otherappl icable laws & regulat ion,  assuming thatthe company is going concern.

The adopted accounting policies in annual f inancial statements has consistently been used in the
q uarterly financial statements.

2'00 calculation of NAV per share 

F. ,,*tltffi J,*l
|  30,2022 l l  3A,2022 |

Total assets - total l iabil i t ies 131,792,573 133.036.252

2.01 The NAV per share has been decreased due to the effect of loss during the period.

3.00 Calculation of EPS

For the l l For the
period Ql l l  period Q'1

(2022-2023) ll (2021 -2022)

Earrl ing attributable to ordinary shareholders
Weighted average no. of share at the year end

Earning/(loss) per share (0.33)

3.01 The company is unable to achieve suff icient gross profi t  to asorb the non-production overhead
cost as a result of poor sales order due to intensity of competion from import, fal len of local
demand and sourcing of raw material is costly, As such, the company is making loss in both
period.

4.00 Galculation of NOCF per share

For the l l For tne
per iod Ql l l  per iod Ql

(2022-2023) ll (2021 -2022)

- Net operatinq cash f low 3.595.642 1,094,611

No. of share at the year end

Net asset value per share

1,392,800 1 ,392,900

94.62 95.52

(1,243,679) (461,653)
'1 ,392,900 1 ,392,900

(0.8e)

No. of share at the vear end

NOCF per share

4,01 The NOCF per share of this period is
significant collection of the receivable.

'1,392,900

2.58

more better than comperative period,

1 ,392,900

0.79

as a result of

ft



5.00 Reconciriation between Net profit to Net operating cash frows

t--t"',t"_ll- ro,.,'.'"_l
I  Rer iod Ql l l  per iod e1 |
I (zozz-zozq lL<zozt_zozzt I

Profit/(loss) before tax
Finance cost
Operating profit
Adjustment:
Depreciation

732 ,611 886,1 63

Ghanges in Working capital:
(lncrease)/Decrease of inventory 5 45,521 (292,552)(lncrease)/Decrease of Trade debt 5,503,71 1 27,976(lncrease)/Decrease of Advance, deposit & Prepayment except Alr (167 ,456) (51g,3g5)lncreasei(Decrease) of Accounts payabre ( ,231,g2s) 1,300,9s3lncrease/(Decrease) of Advance against sares 

' '  
1urr,ro,) 66,g73lncrease/(Decrease) of Liabil ity for expenses 1rc,g26 go,BggIncrease/(Decrease) of pF balance 29,06g 2g,6g6

lnterest paid 4'737'563 1,60GJ27

rax pa d ,]i?l8;l?ll , ,2?:31;le"ssd6atlnd;,g]j_
6.00 Related party Disctosure

During the Quarter, the company, in normal course of business, has carried out following transactions wrth
3*?ffiT,|:il^;15[J::'J,]n" derinition or rerated party lfntained in InternationatAccountins standard 24:

(1,193,957) (429,237)
'1,036,705 

456,272
(157,1s2t 27,035

Name Relat ionship Nature of
Tran.

Transaction Closing outstanding l iabil i ty
Dr. ( Cr. (+) 30.09.2022 30.06.2022Mrs. Lutful Tahmina Khan Cha i rman LOan 651,062 651 062Mr. Safi  Modassar Khan U Loan

60,000

370.765 370 765Shafia Tasnim Khan Ind. Director LOan 200.000 200,000Vrs, Lutful Tahmina Khan Cha i rman Remuneration (60.000

18 ,500

Mr. Safi  Modassar Khan M . D Remuneration 123,000(123,000)
M/s, Titas Banijjik protisthan

M/s. Titas Banijjik protisthan
Under common
management

Rent 55,500 (55,500) 18 ,500
Purchase 2,212,793 2,212,793

239,500 (238,500) 3,453,120 3,453,120
6'01 Please note that no interest is charged or paid against the directors loan.


