
SAVAR REFRACTORIES LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT (THIRD QUARTER) March 31,2022

UN-AUDITED
As at March

3 1  , 2 0 2 2
As at June
30,2021

Particulars Taka Taka

Assets:
Non-current asset
Property, Plant & Equipments

Gurrent assets:
lnventories
Trade Debtors
Advance, Deposits & Pre-payments
Cash & Cash equivalents

Total Assets

Equi ty  & L iabi l i t ies:
Equity
Share Capital
Reserve Accounts
Retained Earningi (Loss)

Non-current  l iab i l i t ies
Deferred Tax

Current  L iabi l i t ies
Working Capi ta l  Loan -  Janata Bank
Loans & Advances
Accounts payable
Liabil ity for expenses
Other  l iab i l i t ies
Workers Profit Participation Fund
Provision For Taxation
Uncla imed Div idend

Total Equity & Liabil it ies

Net Asset Value (NAV) per share 2.00

45,951,025 48,008,591
45,951,025 48,008,591

11,975,837 11,473,390
2,906,491 2,320,839
6,976,201 4,638,226
7 ,281,142 7,065,933

29,139,671 25,498,389

75,090,696 73,506,980

' 13 ,928,000 13 ,928,000
2,094,434 2,094,434

(15,927,386) (14,716,34e)
95,048 1,306,085

4,17  5 ,025 4 , 1  8 6 , 1  9 3
4,186,193

26,605,481
20,283,774
12,252,887
2,143,254
5,378,967

729,503
482,182
'158,654

70,820,623 68,014,702

75,090,696 73,506,980

0.07  0 .94

4,175,025

34,716,799
17 ,734 ,108
1 0 , 1 2 1 , 4 0 7
1,557 ,265
E ' 2 c ' 4  E 7 ?

729,503
609,968

The financial statements
signed.on,its behalf by:

-/,

45- (
cFo trcS (Actins)

The annexed notes are integral part of these interim financial statements

were approved by the Board of directors on 2610412022 and were

Dated:  Dhaka
26-Apr-2022



SAVAR REFRACTORIES LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPRESANSIVE INCOME

FOR THE PERIOD FROM 1ST JULY 2021 TO 31st March 2022

UN.AUDITED
July-21 to JulY-20 to
March22 March 21

Jan 22 to

March 22

Jan 21 to

March 21

Notes Taka TakaParticulars

Sales Revenue 24'631,062 30,106'319

Cost of goods sold (9,532,276) (24'530'9!9)

Gross prof i t  5,098,786 5,575'669

Administrat ive&Market ingExpenses (4,401'356) (4'690'745)

10,213,654

(8,224,034)
'1,989,620

(1,643,114)
(764,521)

9,738,873

(7,825,343)
1  ,913,530

(1 ,576,403)
(598,850)

----@7n
Financial ExPenses

Operating profiULoss

ProfiU(Loss) before tax
Provision for Tax
Deferred tax Provison
ProfiU(Loss) after tax

Earning Per Share (EPS) 3 00

(1 ,771,84e)  (1 ,5e9,959)

(1,074,419) (715,035)

(1,074,419)
(147,786)

(715,035)
(180,638)

( 4 1 8 , 0 1 5 )
(61,282)

(261,723)
(58,433)

1 '1 ,168 (65 ,052)
(1,211,03n (960,725)

:

4,563 (23,805)
(474,7341 (343,961)

:

(0.87) (0.6e) (0.34) (0.25)

The annexed notes are integral part of these interim financial statements.

The flnancial statements were approved by the Board of directors on 2610412022 and were signed on its

behal f  by:

#.ffifu
Dated: Dhaka
26-Apr-22



SAVAR REFRACTORIES LIM ITED

STATEMENT OF CHANGE IN EQUITY

FOR THE PERIOD FnOM 1ST JULY 2021 TO 31st MARCH2022

UN-AUDITED

Particulars
Share

Capital

13 .928,000

Rcservc
Ilctained
carning

Total

Opening balance

Profit/(loss)

2,094,434 (14,716,349) 1,306,085

(l  ,21 1 ,037) (1 ,211 ,037)

Closing balance 13.928.000 2,094,434 (15,927,386)

SAVAI{ REFI{ACTOI{llls LIM I'f IID

S'|A'|EMENT OF CFIANGE IN EQUITY

FoRTHEI ,E I I IODFROMISTJULY2020T03ISTMAI ICH202|

Sharc l(cscrv'c
Canital

Total
carnlng

I{ctained
Particulars

Opening balance

Profit/(loss)

13 .928,000 2 ,094,434 (12 ,015,406)

(960,725)

4,001,028

(960,725) ,

Closing balance 13.92t1.000 2,094,434' (12.976,131\ 3,046'303

The annexed notes are integral part of these intcrim financial stalcl]lcnls.

The financial statements were approved by the Board of directors on 2610412022 and were signed on its

behalf by:

CFO & CS (Acting)

Dated: Dhaka

26-Apr-22

ffitu



SAVAR REFII.ACTORIE S LIMITED

STATEMENT OF CASII FLOWS

FoRTHEPEI{IODFROM1STJULY2027To3lstMAII.CH2022
UN.AUDITED

July-2l to

March-22

Notcs
'f 

alta

July-20 to
Mar-21
TakaParticulars

Cash Flows From C)pcrating Activitics:

Collection from sale and othcr incomc

Payments against purchascs, supplies, employees & othcrs

Finance cost paid

Tax paid

Net cash generated/(used) in operation

Cash Flows From Investmcnt Activit ics:

Acquisit ion of Fixed Assets

Net cash generated/(uscd) in investing activity

(623,330) (  1.646.660)
(623,330) (1,646'660)

2 .36

21,495,144
(26,651,359)
(1,711,849)

( 1 7 8 , 6 6 1 )
(7,112,125)

29,967,900
(24,893,499)
(1,599,959)

(188,712)
3,285,130

Cash I' lows From Financing Activit ics:

Working capital lteccived/(l icpaid) 8' l I l '318 3'658'712

Transfer of Dividend to capital Market stabil ization lrund (cMSF ( I 58'654)

. f r a n s f e r o f N o n - r c f u n d a b l c s h a r c l n o n c y t o C M S I l ( 2 , 0 0 0 )

Nct cash generatedi(uscd) financing activity 7 '950'664 3'658'712

215,209 5,297,782

7,065,933 4,725,646
7,281,142 19,023,428_

Net Cash Inflow / (Outflow)/for thc pcriod

Cash & Bank balance at opcnil lg

Cash & IJank balancc at  c los ing

Net operating cash flow pcr sharc (NOCITPS) 4'00 (5 ' I I )

The annexed notes are integral parl of these intcrim financial statcmcnts.

Dated: Dhaka

26-Apr-22

The financial statements were approved by the Board of dlrectors on 2610412022 and were

signed on its behalf bY:

M
Chairperson



'  
'AVAR REFRAcroRlEs LlMlrED

Condensed notes

F o R T H E P E R | o D F R o M 1 5 T J U L Y 2 0 2 1 T o 3 ] . 5 T M A R C H 2 0 2 2

1.00 Statement  of  comPl iance

These financial statements have been prepared in accordance with International Accounting standard

(lAS)/lnternationat Financial Reporting Siandards (IFRS) adgpted by the International Accounttng

standards Board (IASB) as adopted by lnstitute of chartered Accountants of Bangladesh (lcAB)' the

Bangladesh Secur i t ies and Exchanges Rules 1987,  the Companies Act  1994 and other  appl icable laws

& regulat ion,  assuming that  the company is  gotng concern '

Amount  in  BDT

As at l l  Rs at

31..03.2022 ll rO.o0.zozr

2.00 Calculat ion of  NAV Per share

Tota l  assets -  to ta l  l iab i l i t ies 95,048 L,306,085

No. of  share at  the Year end 1.,392,800

0.07

1,392,800

0.94

Note:  As a resul t  o f  operat ing loss for  the per iod,  the NAV per  share of  the company has been reduced'

Amount  in  BDT

For the 3rd l l  For  the 3rd

Quarter  ended l l  Quarter  ended

31.03.2022 ll 31,03.2021

3.00 Calculat ion of  EPS

Ea rn ins attri buta bIe to ord i na ry sha ieh9!!! rs L,2tr,037 (960,72s)
1,392,800

(0.6s)
Weighted average no.  of  share at  the year  end

Note:  Due to the reduct ion of  market  demand of  locai  manufactured product '  in tensive compet i t ion

from fore ign suppl iers and scarc i ty  of  raw mater ia l ,  the company is  unable to ut i l ise i ts  product ion

capaci ty  by s igni f icant  amount .  The low sales volurne does not  absorbe the whole f ixed and non-

product ion cost .  As such,  the company is  making loss in  both per iod '

Amount  in  BDT

For the 3rd l l  For  the 3rd

Quarter  ended l l  Quarter  ended

37.03.2022 ll 31.03.2021

4.00 Calculat ion of  NOCF Per share

Net  operat ing cash f low (7,1r2,r25) 3,285,730
1,392,800

2.36
No. of  share at  the Year end 1,392,800

/ q  1 1 \

Note:The NocF pershare is  negat ive in  th is  per iod beacuse of  the massive decrase of  sa les revenue and

mater ia l  loss for  the per iod,  accounts payable,  reduct ion of  advance against  sa les '  l iab i l i t ies for  expenses

I  
and increase in advance,  deposi t  & prepayment  and t rade debtors '

1,392,800

(0 .87)



5.00 Reconcil iation between Net profit to
Amount  in  BDT

For the 3rd l l  For  the 3rd
Quar te r  ended l l  Quar te r  ended

3103 .2022  l l  31 .03  2021

(L ,074,41 .9)  (71s ,03s)
1,,771_,849 1,599,959

Net operat ing cash f low

ProfiU(loss) before tax
Finance cost

_Operating profit

Adjustment;

Depreciation

Changes in Work ing capi ta l :
(l ncrease)/Decrease of inventory
(lncrease)/Decrease of Trade debt
(lncrease)/Decrease of Advance, deposit & prepayment except AIT &
(lncrease)/Decrease of VAT Current Account
Increase/(Decrease) of Accounts payable
lncrease/(Decrease) of Advance against sales
Increase/(Decrease) of Liabil ity for expenses
Increase/(Decrease) of pF balance

Interest paid

Tax oaid

6.00 Related Party Disclosure

697,430

' 2,680,896

(s02,447)

(s8s,6s2)
vAl (7,714,697)

(444,61,7)

(2,737,480)

(2,549,666)

(585,989)

(25,394)

(5,161,615)

(1,771,,849)

(  178 ,661 )

884,924

2,857,926

1.,66r,O41
611,,729
319,296

(245,964)
(147,9s8)
(749,548)
(45,48L)
(70,963)

5,O74,402
/ .  - ^ ^  ̂ - ^ \

11,88,712)
3,295,730(7,LL2,7251

Dur ing the per iod,  the company,  in  normal  course of  business,  has carr ied out  fo l lowing t ransact ions
wi th other  ent i t ies that  fa l l  wi th in the def in i t ion of  re lated par ty  conta ined in Internat ional  Accoungng
Standard 24:  "Related Party  Disc losures, , ,

6 .01 Please note that  no in terest  is  charged or  paid for  the Loan f rom di rectors.

Name Relat ionship Nature of Tran.
Transaction Closing outstanding l ia  b i l i ty

D r . ( - ) Cr,(+) 3L.03.2022 30.05.2021
Mrs.  Lut fu l  Tahmina Khan Chairperson LOan 450,000 450,000
Mr.  Saf i  Modassar  Khan M.D. LOa n 32s,000 325,000
Shaf ia  Tasn im Khan Ind.  Director l oan 100,000 100,000
Mrs.  Lut fu l  Tahmina Khan Chairpcrson Re  mune ra t i on 180,000 (180,000,
Mr.  Saf i  Modassar  Khan M . D Remuneration 369,000 (369,000)
M/s. Titas Banij j ik

Protistha n Under  common

management

Rent 166,500 (166,s00) 18,500 18,500
M/s. Titas Banij j ik
Protistha n P u rcha se 2,125,462 z , r l 5 , 4 o t

fotal 715,500 (715,500) 3,078,952 3,078,962


