
SAVAR REFRACTORIES LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT (THIRD QUARTER) March 31,2021

UN-AUDITED
As at March

31 ,2021
As at June
30,2020

Particulars Notes Taka
Assets:
Non-current asset
Propefty, Plant & Equipments

Current assets:
Inventories
Trade Debtors
Advance, Deposits & Pre-payments
Cash & Cash eouivalents

Total Assets

Equity & Liabil it ies:
Equity
Share Capital
Reserve Accounts
Retained Earning/(Loss)

Non-current I iabil i t ies
Deferred Tax

Current Liabil it ies
Working Capital Loan - Janata Bank
Loans & Advances
Accounts payable
Liabil ity for expenses
Other l iabil i t ies
Workers Profit Participation Fund
Provision For Taxation
Uncla imed Div idend

Total Equity & Liabil it ies

Net Asset Value (NAV) per share

11,241,979
2,523,090
5,065,785

10,023,428
28,854,282

48,827,423 50,038,688
48,827,423 50,038,688

12,903,020
3,134,219
4,950,405
4,725,646

25,713,290

77 ,681,705 75.751.978

13,928,000 13,928,000
2,094,434 2,094,434

(12,976,131) (12,015,406)
3,046,303 4,007,028

4,636,593 4,571,541
4,636,593 4,571,541

32,088,789 28,430,077
19,487,096 20,236,644
9,902,540 '10,050,498

1,885,094 1 ,930,575
4,620,441 4,691,404

729,503
1,126,692

158,654

729,503
946,054
'158,654

69,998,809 67,173,409

___J!,68 1 -r 0 9_ __EJ_5ry13_

2.00 2 . 1 9  2 . 8 8
The annexed notes are integral part of these interim financial statements.

The financial statements were approved by the Board of directors on 241051202'l and were
signed on its behalf by:

Dated: Dhaka
24-\Aay-21

M Chairperson



SAVAR REFRACTORIES LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPRESANSIVE INCOME

FOR THE PERIOD FROM 1ST JULY 2020 TO 31st March 2021
UN-AUDITED

July-20 to July-l9 to
March 21 March 20

Jan2l to
March 2l

Jan 20 to
March 20

Particulars Notes Taka Taka

Sales Revenue

Cost of goods sold
Gross profit

Administrative & Marketing
Financial Expenses

Operating profiUloss

ProfiU(Loss) before tax
Piovision for Tax
Deferred tax Provison
ProfiU(Loss) after tax

Earning Per Share (EPS) 3.00

30,106,319 29,623,926

(24,530,650) (23,523,877)
5 ,575,669 6 ,100,049

Expenses (4,690,745) (4,548,891)
(1,5e9,959) (2,23e,921)

9,738,873

(7,825,343)
1 , 9 1 3 , 5 3 0

(1,576,403)
(5e8,850)

10,206,416

l a  4AE .1  ,12 \
\ v r , v v '  I  r v l

2,041,303

(1,596,257)
(594,604)

(715,035) (688,763) (261,723) (14e,558)

(65,052) (33,751)

(715,035)
(180,638)

(688,763)
(177,744)

(261,723)
(58,433)
(23,805)

(149,558)
(61,23e)
(18 ,558)-(ge 

o,zzs) (900,258) (343,961) (229,355):

(0.6e) (0.65) (0.25) (0 .16)

The annexed notes are integral part of these interim financial statements.

The financial statements were approved by the Board of directors on 2410512021and were signed on its

behalf by:

Chairperson

Dated: Dhaka
24-May-21



SAVAR REFRACTORTES LIMITED

STATEMENT OF CHANGE IN EQUITY

FOR THE PERIOD FROM lST JULY 2020TO 31st MARCH2O?L

UN.AUDITED

Particulars
Share

Capital

I  3,928,000

13px"ooo

Share

13,928,000

Reserve
Retained
earning

(12,015,406)

(960,725)

Total

Opening balance

ProfiV(loss)

2,094,434 4,001,028

(960,125)

Closing balance

Particulars Reserve
Retained
earning

. (10,397,836)

Total

Opening balance

Profit/(loss)

2,094,434

(900,2s8)

5,624,598

(900,25 8)

Closing balance

The annexed notes are integral part of these interim financial statements.

Dated: Dhaka
:24-May-?1

13,rrsp00 ,,014,434 (11,298,094) 4,724,340

2,094,434 (12,976,131) 3,046,303

SAVAR REFRACTORIES LIMITED

STATEMENT OF CHANGE IN EQUITY

FOR THE PERIOD FROM IST JULY 2019 TO 3IST MARCH2OZO



SAVAR REFRACTORIES LIMITED
STATEMENT OF CASH FLOWS

FOR THE PERIOD FROM lST JULY 2020TO 31st MARCH?O?I
UN-AUDITED

July-20 to
March-21

Particulars Notes Taka

July-l9 to
Mar-20

Cash Flows From Operating Activities:

Collection from sale and other income

Palments against purchases, supplies, employees & others

Finance cost paid

Tax paid

Net cash generated/(used) in operation

Cash Flows From Investment Activit ies:

Acquisition of Fixed Assets

Net cash generated/(used) in investing activity

Cash flows From Financing Activities:

Working capital Received/(Repaid)

Net cash generated/(used) finaqcing activity

Net Cash Inflow / (Outflow)/for the period

Cash & Bank balance at opening

Cash & Bank balance at closing

Taka

29,967,900 31,187,419
(24,893,499) (18,691,057)
(1,599,959) (2,239,921)

(188,712) (840,276)
3,285,730 9,416,165

(t ,646,660)
(1,646,660)

(1,487,340)
(1,487,340)

Net operating cash flow per share (NOCFPS) 4.00 2.36 6.76

The annexed notes are integral part ofthese interim financial statements.

The financial statements were approved by the Board of dilectors on 2410512021 and were

signed on its behalf bY

,

CFO &CS (Acting)

Dated: Dhaka

24-May-21

3,658,712 (4,7 58,414)
3,658,712 (4,758,414)

5,297,182 3,770,411
4,725,646 2,764,139

10,023,428 5,934,550

Chairperson

@,



SAVAR REFRACTORIES [IM ITED

Condensed notes
FOR THE PERIOD FROM 1ST JULY 2O2O TO 31ST MARCH 2021

1.00 Statement of compliance

These financial statements have been prepared in accordance with International Accounting Standard
(lAS)/lnternational Financial Reporting Standards (IFRS) issued by the International Accounting
Standards Board (IASB) as adopted by Institute of Chartered Accountants of Bangladesh (ICAB), the
Bangladesh Secur i t ies and Exchanges Rules 1987,  the CompaniesAct  1994 and otherappl icable laws
& regulation, assuming that the company is going concern.

Amount  in  BDT
As at l l  as at

3r.o3.2021 ll 30.06.2020
2.00 Calculat ion of  NAV per  share

Tota l  assets -  to ta l  l iab i l i t ies 3,046,303 4,007,028
No.  o f  sha re  a t  t he  vea r  end 1,392,800 1.,392,800

2 .88

Amount  in  BDT
For the 3rd l l  For  the 3rd

Quarter  ended l l  Quarter  ended
3r.03.2027 ll 31.03.2020

2 .19

Note:  The operat ing loss for  the per iod is  responsib le for  reduct ion of  NAV per  share.

3.00 Calculat ion of  EPS

Earning at t r ibutable to ord inary shareholders (960,725)
Weighted average no.  of  share at  the year  end I,392,800 1,392,800

(0 .6s)  (0 .6s)

Note:  Due to the reduct ion of  market  demand of  local  manufactured product ,  in tensive compet i t ion
from fore ign suppl iers and scarc i ty  of  raw mater ia l ,  the company is  unable to ut i l ise i ts  product ion
capaci ty  by s igni f icant  amount .  The low sales volume does not  absorbe the whole f ixed and non-
product ion cost .  As such,  the company is  making loss in  both per iod.

Amount  in  BDT
For the 3rd l l  For  the 3rd

Quarter  ended l l  Quarter  ended
31,.03.2021 il 31.03.2020

+.00 Calculat ion of  NOCF per  share

Net  operat ing cash f low 3,285,730 9,416,t65
No,  of  share at  the year  end

Note:  Massive decrease in advance against  sa les & decrease in l iab i l i ty
behind for  reduct ion in  current  year  NOCF compare to prev ious year .

t

1,392,800 1,392,900

2.36  6 .76

for expense are the reason

ffi



5.00 Reconcil iation between Net profit to Net operating cash flow

(715,035) (688,763)

1,599,959 2,239,92r
1,551,158

2,985,128

(725,4t11
(248,180)

5,749,605
233,880
120,843

r,8t1,673
923,435

2,000
92,230

5,O74,4O2 L2,496,36L

(1,599,959) (2,239,921)

(788,712) (840,276)

__:,28sI39___yAEl_

6.00 Related Party Disclosure

Dur ing the per iod,  the company,  in  normal  course of  business,  has carr ied out  fo l lowing t ransact ions

wi th other  ent i t ies that  fa l l  wi th in the def in i t ion of  re lated par ty  conta ined in Internat ional  Account ing

Standard 24:  "Related Party  Disc losures" .

Name Relat ionship
Nature of

Tran.
Transaction Closing outstanding l iabil i tY

Dr. ( - ) Cr. (+) 30.L2.2020 30.05.2020

Mrs.  Lu t fu l  Tahmina Khan Cha i rman Loa n 200,000 200,000

Mr.  Saf i  Modassar  Khan M . D . LOa n 125,000 125,000

Mr.  Saf i  Modassar  Khan M . D . Remu ne ra t i on 369,000 (369,000)

Mrs.  Lut fu l  Tahmina Khan Chai rman Remunerat ion 180,000 (180,000) 201.,062 201,062

Shaf ia  Tasn im Khan Director Remunera t ion t45,765 145,765

M/s.  T i tas Bani j j ik
P rn i i  c th  a  n Unde r  common

managemenr

Rent 166,500 (166,s00) 18,500 18,500

M/s. Titas Banij j ik
P r ^ t i q t h a n

Purchase 2,038,466 2,038,466

Jotal 715,500 (715,500) 2,728,793 2,728,793

Profit/(loss) before tax

Finance cost

Operating profit

Adjustment:

Depreciation

Ghanges in Working capital:

(l ncrease)/Decrease of inventory

(lncrease)/Decrease of Trade debt
(lncrease)/Decrease of Advance, deposit & Prepayment except AIT

(lncrease)/Decrease of VAT Current Account

I ncrease/(Decrease) of Accounts payable

Increase/(Decrease) of Advance against sales

Increase/(Decrease) of Liabil ity for expenses

Increase/(Decrease) of Other payable

Increase/(Decrease) of PF balance

Interest paid

Tax paid

884,924

2,95'/,926

1,661.,O41

61t,729

319,296
(245,964)

(147,958)

(749,548)

(45,481)

(70,963)

6.01 Please note that  no in terest  is  charged or  paid for the Loan f rom di rectors.


